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3 UQFLSLRV GH @ 7 XVRUD HQWH 3 DUHV.
&DVE@RIR GHWHP DV GH VXVRUD
&HP R XVDUHCFDVE@RJ R GH WVRUD
( OFXHQWR P £VFRUR GHOP XQGR VHI XQGR FLIF®& SUP DUD
( OFXHQWR P £VFRUR GHOP XQGR WWAUFHUFLE® SUP DUD
+HWP DQD 6RO+ HWP DQD/ XQD
( ODJ R GH <RVRD
) QRUHV 1 XHYDV
/ RVP RUNRV GHORER
" WVEXUR GH Y4 &£ FHUHV
3 DQVDQQ GH OXFKD
/ OXYLD GH SHFHV
( OYHUBDGHWR YDRUGHCDQLAR
$ WDSDGR HQ @V IHGHV \RFLDGNV
(@
2 UHQVDFLRQHV SDUD OGHUHV T XH LOQRYDQ
&RP HQ] DQGR HOMDEDNR GH @ 7 XVRUD HQWH 3 DUHV
FRQ HWXGLDQWAV.
,QIRI DI D 2 UHQVIDFLIRQHV SDWD FRP HQJ DUM 7XVRUD HQWH
3 DUHV FRQ HWXGLDQWAV.
3 LRIXQGL] DFLuQ 7WDEDNR GH @ 7XVRUD HQWH 3 DLIHVFRQ
HWXGLDQUIAV
&UHDFLQ GHWAP DV GH VWVRUD
,QIRIWDID 5XVDGHGIMF R GHXQ WP D GHWVRUD
3 LRIXQGL] DFLQ 2 UHQVIDFLRQHV SDUWD @ FUHDFLQ GH WP DVGH
7XVRUD HQWH 3 DUHV GHVGH XQ HQI RT XH AUVRUDO
7XVRUD HQWH 3 DUHV FRQ HQIRT XH GH J «QHWR
,QIRIWDID 0 HVRGRERJ D SDWD DERWGDUM 7XVRUD HQWH 3 DUHV
FRQ HQIRT XH GH J «QHR
3 WRIXQGL] DFLuQ 0 HVRGR®J D SDUD DERWUGDUM 7XVRUD HQWH
3 DIHVFRQ HQIRT XH GH J «QHWR
&ROQVIQXDQGR FRQ @ 7 XVRUD HQWH 3 DUHV HQ QXHWAD HVFXHD
$ JWDGHFLP LHQVRV.



 QWRGXFFLLQ

(WP DGR P DHWAR P DHWUD GUHFVRUR GLLHFVRRUD

( OGRFXP HQWR TXH VIHOHV HQ WXV P DQRV EXVFD \HU XQ DSR\R SDWD GHVDURADU @V
7XVRUDV HQWH 3 DUHV HQ W HVEXHD 3 URSRQH KHUDP LHQVIDV\ WP DV GH VXVRUD T XH W
SXHGHQ \VHU YAMBV SDWD SWRIXQGL DU HQ @ P HVRGR®RJI D MQUR D WXV HWXGLDQWAV \
FROUDV GRFHOWV (V GHVGH OXHIR XQD KHUDP IHQVID TXH SXHGH VHU P RGLLFDGD
UHFUHDGD \  DGDSVIBGD VHI ¥Q @V QHFHMGDGHV GH FDGD FROWA VR 6 L« QWA FRQ VRGD @
FRQILDQ] D GH KDFHUR / D 7XVRUD VIHQH TXH VHUI®{ LE® \ DGDSVBUH SDWD IHVSRQGHUD
@VP RAYDFIRQHV H LOWAUHVHY GH GRV\ @V HWKGLDQWAV\ VXV GRFHQWAV

1R HWE GHP £V M DDUTXH @ 7XVRUD HQWH 3DUHV FRP R H SHUHQFID GH GLERIR \
HOFXHQWR HQWH GRV SHURQDV HV IOWWIWXIE® (WH GRFXP HQR QR EXWD
UHHP SM@] DUD MQR FRP SGP HQVDUD ( Q RWDV SDDE WDV VIHQH HOREMMAR GH XQD YH|
UHD@ DGD @ HDFLQ WVRWD HQWH GRV SHWRQDV SRGHU D\ XGDU D FRP SUHQGHU P HVWRU
RWRVEP ELVRVTXH \H LQFOX\ HQ HQ @ P HVRGRARJ D WDEDWR FRQ HWXGLDQWAV FUHDFLQ GH
WP DV R GHVDUR@R GH HQIRT XH GH J «QHWR 7DP EL«Q FROWHQH XQ FDVE®RJI R GH WP DVGH
WVRUD TXH RILHEH P £VWAP DV SDUWD UHVSRQGHUD @RV LQWAHVHY GH T XIHQHV HQWHE DQ\ GH
T XIHQHV DSUHQGHQ FRQ IRFRV HQ LOWAUFX@OXWDAGDG HQIRTXH GH J «QHWR \ GHVDURTR GH
YDRWHV\ DFVIWXGHV

( VSHWDP RV TXH SXHGDV DSURYHFKDUHWIH P DWAUDO\ @HYDU @V 7 XVRUDV HQWH 3 DUHV D
P £VHWXGLDOWAV\ GRFHQWAV
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&DVERIR GHWP DV GH VW VRUDV

( QFXHOQWD P £VP DVAUD®B SHGDJ pnd LIFRVHQ HO
&HQWWR GH 5 HFXU/RY GH QXHWAD Z HE

VIASD HGXFDFLRQ FO




&UP R XVDUHCOFDVE @RI R GHWKVRUD

8Q FDVMRIRHVHOE 1P H ®u Hiy S: ®u HPH 28 TXH
KDFH XQD FRP XQIGDG HGXFDWYD TXH WH HQFXHQWD
IP S®GIP HOQGR ® APH 265 p Hu  8S2u: (WA
FRP SXHWR VBQWR SRU ®V WP DV TXH KDQ WHFIEIGR
SWIRIHVRUHV SWIRIHVRIDV \  HAXGIDQWA GH @V HWXHDV
GXWDQW HOSWRFHVR GH IRWP DFIpQ FRP R SRU DT XH@RV
WP DV TXH ®V SWRSIRV P IHP EWRV GH @V FRP XQIGDGHV
KDQ FUHDGR

( WH FDVE@®J R MHQH HOSWIRSUMVR GH: p2hi2§ y  2u8P2
S&: 06: ® §u Hi: HPH 2u: 1Pp 1Pm2S Sy / d82: P
u/ u2H 2> § Puh : 8§ HI ® : ® HPH 28 3DWD
H@R SRQHP RVD GIVSRMFIpQ YDUDGRVWP DV FDGD XQR GH
®RV FXD®N VHQH GRVIQWXP HQVRV

______________________________________________________________________________________________________

| BOS: ®u HPH 2:5( FDGD WP D HOH VX

L UinH ®u 3! i (X DGR SDUD
SIRSID IIFKD TXHH SCFMD RVQYHBY |

GHVDUR@MUXQ WP D GHWVRUD W VR
SWREGP DP DWP £WFR P DVAUDO
DXGIRYLVXDOHQWH RWRV

HGXFDWYRV REMMYRV FXUWEXDUHV\ GHVDI RV
GH DSUHQGL] DV GH XQ WP D HQ SDUAFX@U

______________________________________________________________________________________________________

* X D SDWD SWHSDIWDUXQ VAP D GH VXVIRUD D

SDUMJGH VX I LFKD\ VX REMMR GH WDE DNR

muS & TB@S \ GHFIGD VL RV REMWYRV FXUWEX@UHY VRQ @V TXH XWHMG QHFHVVID \WDE D\DU
FRQ VXV HWXGIDQWV &DGD [IFKD SUIHVHOW @ YIOFXOFLUQ GHOWP D FRQ HOFXWFX® GH
+ RQGXWV\ 1 IFDUWDJI XD

apuhbp po !ipH ®u HS! Si \ GHFIGD \L®1 SDUHFH DWDFWYR VL®1 P RAYD D SURIXQGI DU
HQ VX HWXGIR 5 HI®] LRQH 4 X« KDFH TXH HWIH REMMR GHWDEDNR P H UHVXOM DADFWYR"

0: HP®R pé ! ipH ®u HS! Si . 6LHOREMMVR GH WDEDNVR (RJ WD J HQHUDUVX LOWAKY HW.GLHER

@ HQ SURIXQGIGDG MJ XIHQGR VX SWRSID IRWP D GH KDFHUR \ D VX SIRSIR WP R IQWAQVIDQGR
DF@WDU FDGD XQD GH @V GXGDV TXH ® WXUBQ HQ HOFDP IQR 6L QR VIHQH FOIR FuP R
DERWGDU HO HWXGIR HQ SWRIXQGIGDG GHO REMMR GH WDEDMR SXHGH WIXIU @V
D2y Hgp p: / S2Spou: HP®P pu /2 1P ®RS®®U P Hiy SETXHWHHQFXHOQWDQP £V
DGHDQW
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| $OXQRVWP DVGHVKVRUD FRQUGHLDQ P DVAUDCGH DSR\ R TXH VH SXHGH
| GHVFDU DUR WHSIRGXFLUKDFIHQGR F@FN HQ HOFRQR R QQN LHVSHFVINR
|
1
)

S S S

muS u PHL Ht 2u: éhu2 6 : ®u:Sia: H STFIVIBGRV HQ @ IIFKD GHOWP Do @SPS P S
ulqunp  y pHsg B S UHVSRQGIHQGR SWHIXQVMV FRP R ++H ®RJIWGR UHVROHURV'
*4 X« HMDWAIIDV P H IXHIRQ GH XWIGDG' «&uP R UHVRY™ @V GUIEXODGHV' +3RGUDQ
UHVROHWH &RV GHVDI RV XV} DQGR HWADMAI IDVR FDP LQRV GIMAQVRY D BV T XH XWIF«" ¢4 X«
DSUHQG™ +&uP R HYD@R P L GHWHP SH R' 5HIIMAH HO SIRFHVR GH HWXGIR ® P £V
GHVDADGDP HQW SRVE B!

YIOD® HOWM /| BS p [/ %8H8S poé HIiy S pub® ) HPH2S ® S ®Bp2u Hu:
S/ 2u ®Bp: $ SDUAUGH HWIV H SHUHQFIDV IGHQWILT XH TX« P H HV IEFLOGH WVRWDUGHO
WP D\ TX« QHFHVVR P HVRUDU 5 HI®f IRQH 0 LGRP QIR GH BV FRQWQIGRV P H SHWP W1
JXIDUDSWRSIDGDP HQWA D P LWWVRWDGR D HQ HO®RJ R GH &RV GHVDI RV' 5 HT XIHUR HWXGLDU
\ SWRIXQGI] DUHQ DA ¥Q FROWQIGR SDWD VHUXQ P HRUWXVRUD' *4 X« SUHI XQVIDV GH @V
TXHKIFH D P LVXVRUDGR D ®f SHIP IMHURQ DYDQ] DUHQ HO®RJ LR GH &RV GHVDI RV' *5 HVSHW
VX UMP R\ IRWP D GH DSIHQGHU «/ R LQFHQWY« D UHIIMADU VX SWIRFHWR' ¢/ R D\XG« D
IGHQWIEDUT X« DSUHQGI \ @V HVADWAI LDV TXH B IMHURQ SDWD DSUHQGHU 5 HI IMAH X
H SHUHQFLD HQ XQ FXDGHWDR TXH ® SHP VD GHVDUR@UXQD UH G LnQ GRFHOW
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2 UHQVDFLRQHV SDWD HOHWXGIR

HQ SWRI XQGLGDG GHXQWAP D

e 3 DW HOHWXGIR GH W[ VRV
IEEX® FXHQVR SRHVD G\ HQGD GIMFXUR HOVD\ R HQWH RARV

&RP SUHQGHU

muS @UHSEB®SY u Hi : P !ipH ®u HS! Si IQWQWQGR FRP SUHQGHUR HQ SWRIXQGIGDG
3XHGH KDFHUR O\ HQGR RWDFWQ SRU RWDFWQ SE£UDIR SRU SEUDIR IGHOWLIFDQGR @V
SDOMEWV GHWRQRFIGDV H IQWQVDQGR GHVFXEUU VX WJ QUIFDGR D SDWAU GH SRV TXH
SXHGD HQFRQWDUHQ HOP IMP R W[ VR / XHJ R EXVT XH HOMJ QULEDGR HQ XQ GLEFIRQDUR R HQ
@ Z HE \ GHV-XEW M. HVY HOT XH XMWMG SHOVDED $KRWD TXH HOWHQGH VRGDV @V SDDE WDV
08Sy | ISy S® y P8 y /21 :p  ®uoHINH /

YXVT XH IHDFLRQHY HOWH HOW[ VR \ @V IP £JHOHV LOVKD, \ VP El«Q HQWH HOWX@ \ HO
UHWR GHOM VR 01PY ®y: §P! 2 /

5 HJ IMAH VRGR ® TXH FRP SUHQGLH GHOWA VR \ @V HVADWAJ LDV TXH & LYIHIRQ SDUD ®RJ DU
XQDFRP SUHOMQ SWRIXQGD GH «\AM

, GHQW LFDUHOASR GH W[ VR

([ MMQ GLUHUHQWAV ISRV GH W[ VR Om D2 ®u HIES2 1P] HF  ®u HinH p: ud 1Pp
W HP®P / 0P/ bPHS: y u/ 2/ 28 SpdHinH 1Ppy p SoP®S St®u HIES2: P HP /
00: / p:&) I<!P&H) 8P H) duop ®S) HBIS) u :So ) y ) pHe./ 00 1Py :p
®Pu2u S W HIHF ®uHINH ®uo: K :/apu/ ®S:p)/ 2uipy /6 (0 y :711Pu
WHLHINH i Py I o P 8Pu H/ 00 1P :p ®Bp2u 85 P Sdiop ®S®U P S
i<! P&/ 08525 1Py IPp p: 8284 i Hu HinH /

&RP SUHQGHUM® HWUKXFVXID GHOM[ VR

OOPY / S2Hi: 6 P2 My HIEBS2 u poHINH/ 0©PY /2 / W 8Py / du §S®S / S2Hu/
ORSo S® 1Puy pady p&SSH1L §8p ®u & p: P§HP2S 1Py Hp p péHuinH / 0§ 2 1PY/
02P w: HPEHP2S Y p T2u8u S®P S/ PHS PuhS/

,QGDJ DUHQ HOFRQW[ VIR
OOPY : 1 ®udés8 HinH p pélPu S8p p:HtL HuinH / 0! y§ S:P SPH 245/ 0OPY :

®u 16 pad/ 0OPT Y <: 2ulPm2 :S'p2: ! 2u uoSPH 245/ 0!y b i&Pou u6§ HinH
®UOSPH 2 poHINH 1Pu p: 828 b/
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3 DD HOHWXGLR FRQ SLRE®IP DVR GHVDI RVP DWP £VIFRV

&RP SUHQGHUHOM[ VR

/ HD HOSURE®P D HQ GHVIXEB! H LOWAQW UVSRQGHUH 0OPY § § /24 ® ®u Td 0OPY y M
[y 2u: u2 00§/ @282 tp2d / 7DP El«Q SXHGH VHI XIUGRV W XIHMWAV SDWRV

YBXVTXH BV FRQFHSWRV P DWP £WFRV TXH D@ DSDUIHFHQ FRP R SRUHWP S® SHUP HAR
£UHD HFXDFIHQ WEQIX®V SDWIQ HW 02 8! u unSEHSY p Hi S 1PY :p 2uim2u §S@S P
®U pd :/ 6LQR ®VDEH EXVIXH IQIRWP DFInQ\ GHILQD FDGD XQR

8 QD YH TXHFRP SUHQGH BV FRQFHSVRV ®ID QXHYDP HQW HOSUIRE®IP DOO©PY ®u: §P! 2 /

_

, GHQW LFDUHCSWRE®IP D

, QWIQW IGHQWILFDUFRQ H DFXG 1P p: 6 1Pp Hp p 1Pp 20 G 1PY :p du/ 2uDP HS

ashb
, GHQW LFDUQRV GDVRV
0! Pcdu: : 6: ®SH: 1Pu/2/ 28 S udHinH ®ud/ 2 ' quy S/ 02 PR Hu:

[ S2S2u: 26/ O Pcdu: y piSas /0§y / @26 'Hi p2o:/

= ———

(WLDVGH UHVROXFLUQ

-

Ol 'y / ®265 2u: thu2 pé /2 ' quy S/ 0OPY / p2Sg8b p: S22y THES: ®u! p2s
PHa#yYS2 00nbH1 T 2y P&: § SHIy <H8S: 1Pp/ ®26 SoP®S2 p/ 00nkRHL y <: ®u
P ST 2y S®u@S§u25 / 0! P<du:/
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) IFKDWAP D GHVXVRUD

( CFXHOVR P £VFRWR GHCP XQGR

VHI XQGR FLF®R SUP DUD

7HP D

/ RVP IFLIRFXHQRV

&XUR V RQLYHOHV HQ @RV
TXH VH SRGUD WVRUDUHOMP D

$ SDUMJIGHOVHI XQGR FLFAR GH SUP DUD

$ WLJ QDVXLDV

+ RQGXWDV ( \SD* RO
1 LFDUDI XD / HQIXD\ / LVAUDVXLD

9 LOFX@FLQ FXULFX@U

+21' 85%$6

( [ SHAVIDMYDV GH ®RJ LR SRUJ DGR

1,4$5%*8%
&RP SHWAQFLDV GHOWHI XQGR FLEF®R

., &IF@R GHSUP DUD
,GHOWLFDQ LOWASUMVDQ SURGXFHQ \ R WHFUHDQ
DXWQRP DP HOW GLMAQVRV VSRV GH W VRV
HFWRY QDUDWYRV SR«WFRV  GHVFUSVIYRV
IQWMXFFIRQDBN \  H SRRV WHIVQ WXV
FDUDFVAUVAEDY HWAKFWUD IXQFLQ \ FROWA VR
FRP XQIFDAYR SURSUMVR WP D\ GHWIQDVDUR

3 URGXFHQ W VRV FRQ \WJ QULFDUNMGDG SHWRQDO
SHWMQHQFID \  WHBIYDQFID  VRFLRFXOXWDO
FXIGDQGR GH HIP LQDU SDX@MOQDP HQW GH VXV
SWIRSIDV  SWRGXFFIRQHV P DQUHWIDFLRQHV
GLVFUP [QDVRUDV\ GHWDARU] DOWAV GH J «QHLR \

GH YDUHGDG

$ SAFDQ RV SUQFLSIRV EEVIFRV GH @ FRKHHQFLD

WJ QUIFDGR VHP £EQWFR \ FRKHMpQ WJQULFDGR

VMQUEFWFR HQ @ SWRGXFFINQ GH W \RV
QDUDVYRV GHVFUSVIYRV LOWKFVIYRV

H SRUMMYRV \ DU XP HQDMKYRV SDID @ FXDO
SRQHQ HQ MHJ R HOFROMQVR GH FRQRFLP LHQVRV
\ L@V GH @V TXH WH KD DSWRSIDGR VREWH @

QRWP DHFUD JWDP £VFD HOP HQVRV W VXDBNV

RURIWDI D\ @[ LFR

,, &IF@R GHSUP DUD
&RP SUHQGH HCP HQVDW GH &RV W VRV ®fGRV FRQ
YRFD@ DFLpQ IXIGD

( WRE®IFH FRQYHUDFLRQHY DMWIDGDV DOSWRFHWR

GH LQWAFRP XQIFDFINQ HQWH GRV R P £V
SHURQDV

&RP SUHQGH RV P HOVDWV RIDBN FRP XQLFDGRV
HQ XQ B1QJ XD FR&RT XLDO

(WUEH GH P DQHD FRUHAD SDDEWV HQ
RWDFIRQHVMP S®NFRQ VHQUGR
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) IFEKDWP DGHWVWRUD ( CFXHQWR P £VFRUR GHOP XQGR \VHI XQGR FIF®& SUP DUD

2 EMVR V GHWDEDNR 0 DVWUD®V GHDSR\ R

« (OGIQRDXUR $XJXWR 0 RQWURR 2 WRVP [FLIRFXHQWRVIP SUIHVRV QR
« /DSUQFHVD DQUQIP R P SUHVFLQGLE® GDGD VX H VA Q VH SXHGHQ
« (CHP LJWDQW / XLV) HISH/ RP HO HWUELUD P DQR

" HWFUSFLUQ GH @ WVRUD\ VXV GHWDI RV

| HinHPSaySsb b BES62uSdyS®S/ 2pu6HPH 2 HPH 25(

(OWVRUR W\WRWD pn/ 6 25) / 2 y p®p ®u / 2uPP HS: TX« [P DIIQD HOWVRWGR D
UHVSHFVR GHOQRP EUH GH @ WVRUD\ D SDUAUGH HWR FRP HQV HORWI HQ GH «\W HOFXDO
KDFH UHIHIHQFID D ®RV P LFLRFXHQVRV P £V SHTXH RV TXH H MMQ DO XQRV GH @RV FXDBNV
KDQ RWHQVBGR HOWX® GH VHUHOP LFLRFXHQWR P £V EUHYH SRUDQ XQRV DF RV $ O XQRV GH
HWRV P L[FLRFXHQRY VHEQ SDUM IXQGDP HQWO GH @ WVRUD DXQTXH VP El«Q HO
W\WRWDGR D SRGE FRQRFHU DAXQRV GH XQD H WAQMpQ P DIRU TXH VP ElQ VRQ
FROUGHWDGRVY 82 §Pp H :.

( p:Sia:(

SDDE WDV HOWHJ DGDV SRUHOMVRU DGHP £V GH XQ SXQWR\ XQD FRP D GH P DQHWD TXH
® RWDFLLQ FUHDGD WIQID VHOUGR / DV SDMEWV FRUHVSRQGHQ D @V GHOFXHQWR ) O
GLORVDXURE DXQT XH HWR VH P DOWHOH HQ UMVHUYD KDWID 11.QDTQ DUHOVHI XQGR GHVDI R

@ (O/ 2 p2 ®u:Sla HVY TXH HOHPH 28® 45 pdS! 2u ®hrH HS:  258P w: FRQ

(O ubP ® @u:Sla FROUWM HQ FUADU R RWDFIRQHV QXHYDV TXH WIQIDQ XQ
| \LJ QULFDGR GIMMQVR HOWH V'\ GIMAQVR GHOGH @ SUP HUD RUDFLpQ FUHDGD

®dP S 288w/ B du(

¢  &XDQGR GHVSHWM HOGIQRVDXUR VRGDY D HWRED D@
¢  &XDQGR GHVSHUWM HOGIQRVDXUR VRGDY D HWRED D@
* ( CGIORVDXUR GHVSHWM FXDQGR VRGDY D HWRED D@
¢  &XDQGR VRGDY D HWRED D@ HOGIORVDXUR GHVSHIM
* ( CGIORVDXUR VRGDY D HWRED D@ FXDQGR GHVSHUM
e ' HVSHUM HOGIQRWDXUR FXDQGR VRGDY D HWRED D@
¢ 7RGDY D HWRED D@ FXDQGR HOGLORVDXUR GHVSHUM
e ( WRED D@WRGDYD FXDQGR HOGIQRVDXUR GHVSHUM
* ( WRED D@ VRGDY D HOGIQRVWDXUR FXDQGR GHVSHUM
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) IFKD WP D GHWVRUD ( OFXHQWR P £VFRUR GHOP XQGR VHI XQGR FIF®R SUP DUD

3DWD FRQILP DUM. @V RWDFIRQHV IHQHQ \J QULEDGRV GIWAQVRY HOWH V- VH FRWNDQ FRQ
OV WIXIHOWMV SUHHIXQWNV KOPH ®u:/ 28 KOPHW wH'!'S H®Shd Sdi 8QD
DOMUQDVYD GLWAQVID HV SHGLUB! DOWVRUIDGR D TXH [P DIIQH\ FRP SGMVA @ KIMWRUD TXH
\H SXHGH FRQWAXIUD SDWAUGH @ RWDFILQ 2 WD VIXUHD GH WHBIYDQFID HV IUYIMELT) DQGR
HOXVR\ SRVFILQ GH @ FRP D\ VX HIHFVR VREWH HOHQWGR GH @ RUDFLLQ

( OVXVRUD SUHVHQVD DOVKVRUDGR D HOP LEURFXHQWR VO ®P  : SP2b X TXH HQFXHQWDV
HQ @ YAMP D SE£JLQD GH HWD IIFKD FRP R HOUHDVR TXH GXWQW P XFKR WHP SR IXH
FROUGHWDGR HOP £V FRUR GHOP XQGR &RP HQVD DQXQDV IOWALSUHVIDFIRQHV \  UHDVD
DO XQRV DVSHFVRV IHBIYDQWAV GHODXVRU $ FROWOQXDFLUQ SUHVHQVD HOH128 12 ®p: STa HO
FXEOHV IQWALSUHVIDU HO FXHQWR WIS / 20 §pi: SX SUREGIP DW DQGR HWHMUHRWSRY GH

J«QHWR \ FRP SDWDQGR @ YIMpQ GH P XMU\ GH KRP EWH GH HWM FXHQWR FRQ RWRV
FRP R DD EHI@ GXWP IHQWER D D FHQIFLHQVDE

(C HV IGHQWILFDU® HWXFWID LQIFIR QXGR GHVDUR@R\ GHVHQMFH GH
GRVP IFIRFXHQWRY WIS / 2b §p: SX\ V0o uy B2S HiX 3DWD HORI R GH HWM GHVDI'R WH
UHT XLHUH YIME L) DU@ DXVHQFLD GH FIHWV SDUMY GH @ HMXFWUWD GH DP ERV FXHQVRV\
UH G IRQDUUHVSHFVR GHOIP SDFVR TXH HWR WHQH HQ HOUROGHO®IFVRU 3 DUD KDFHUP £V
YIME ® @ DXVHQFLD GH FIHWBV SDUMV VH SXHGH IQWQFIRQDUT XH HOMVRUDGR FRP SGWM
HOFXHQWR FRQ SWIHIXQWV FRP R KOPY i §P2p> S & / 20 §u: SJ V. WYIHWDV TXH
HVFUELU W2 HWID KIWRUD K®u 1P @ : SthS28 & / 20 §u:SJ «&uP R ® KDUD' (Q V06
uy 25 HiX VW SXHGHQ LQFRISRWDU SIHIXQVDV FRP R K(  ®u p:H poé/ p2  Sipd
KOPY qu/P® @S'pu2/S:S® S HuJ K y b SdyS p:Hi 8P HJ 2 bHPhip2S: 1P
82uS2P b SAK8P« 6: p28J

) IOD® HOWM XQ QiHY  ®p: Sla  HV @ FDUDFVAU] DFLQ GHOP LELRFXHQWR FRP R J «QHIR
\ @ HFUMXWD GH XQ P LFLRFXHQVR TXH FXP S@ FRQ @V FDUDFMUMFDY SMQWIDGDV SRU
HOMVRWDGR D

O(H1PTY S S HSHPH 28 S! 20Spuop | 1Pu b §&:tHh 04 b H128PdHP2S6
04 ®uDbDY p2/

&DGD P IFLIRFXHQR D WDY«V GH VXV GHVDI'RV SHWP IV DGHOWDUH HQ UWHI®B LRQHV TXH
SUIREGP DA} DQ HWHUHRWSRY FROW[VRV \ R HDIGDGHV \RFIRSROAFDV TXH VRFDQ
WP EWEDV GH J«QHIR \ R LQWAUFXOXIDAGDG 3RUXQ MGR WHDVRV FRP R Wi / 2b §p: SX
SHWP IWIQ XQ DQE@AY FUWFR UMVSHAR D HWHMUHRMSRY GH J«QHWR 3RU VX SDUM V06
Hy 25 HiX SHP IV DOBIFVRUDGHQWDUH HQ @V SUIREGIP £WFDV GH @ P LI WDFILQ IRY DGD
\ @ LOWAIWDFIPQ VRFIDOHQ FXOXWDV TXH QR ®f VRQ SWRSIDV 3DWD LOWAQFIRQDU HWIV
UHI B LRQHV VH \XJ LHIH UHD@} DUSUHI XQVBVFRP R
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WDOWP MUVDEHUHV\ HBP HQVRV FXAXIDBN FRP R VP EL«Q |RWBGFHUY QFX@V IDP LADUHV \

SWRP RYHUHCFXIGDGR\ YDARWFLQ GH @ QDWID® D
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& UHYHVALH GH HaDV RK SUQFLSHV
D DGTXLUUVX UT XH] D

) XJ DFHVHQ H WHP R QRVP XHVADQ VX LRWAR
1XJ DFHV IHYHUEEHUDQ
BU® HQWHP SR GH YHUGRUGB DQ D VHUSHUHFVRY
¢ DVDP DUGDVIRHVGH P LOS«\VDRY
¢ ®U DIRQ @VIGRUHVMQR D ® P RV D
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) IFKD WP D GHWVRUD ) RUHV QXHYDV

w nks
/| DVIRUWHV XQ HBIP HOVR FHOWDCHQ &RV UWVXDBIVP H[ LFDV

' HDFXHUGR FRQ @ KIMRUDGRWD' RUV+ H\ GHQ HORGRUT XH H| SHG DQ VHYD
FRP RP HGIR GH FRP XQIFDFIQ HQWH ®RVP H] LEDV\ VXV GIRVHV SXHV «\WD
GDED GIMAQVRY LQGLFIRV VHI ¥Q HOASR GH UMXDOVDFULLFIR R GIRV

/RV YQIFRV TXH SRGDQ
SRUDU IRV HDQ @V
SISIOD @V LOWAI IDQWAV GH
® QREG® D\ @V J XHUHWRV
PEV  GHWROFDGRV 6L
DOXIHQ GH FOWH EDW
@IYDED DOXQD I®RU HWD
SHURQD VH HQIUHQWED D
@ SHQD GHP XHUWM ) RRV
&UGIEH 7®FRFKFDEDVD
31 DED\

" HVGHWHP SRVSWHKIVSEQIERV @VIQRHVKDQ HQIGR XQ SDSHCP X\
WJ QULEDVYR HQ O «[ LFR < WDV HUDQ X} DGDVHQ FHUHP RQIDV \DFULLFIRV
LOWI QIDV DGRUDRV\ XQ MU R HVF«\WALD

/ RVP H] IFDV@P DEDQ
D ® QRFKHEXHQD
§PuHBN §OHb

/RV P H IEDV FLHDQ TXH FDGD I®RU SRWHD XQ SRGHU
HVSHFIDO GHEIGR D H\R VRGDV HWDQ WDVDGDV FRQ
P XFKR UAVSHWR \ FXIGDGR ; RFKISLE HWD HOQRP EWH
GHOGIRV GHODP RU @ EH@{ D HOS@FHU @V IR\ @
HEUHGDG 6X QRP EWH W QUIFD SUQFISH GH @VIGRUHVR
QRE®! IRUGR

6HIYQ @ UHYIMD $ UF XHR®RI D 0 H LFDQD GHQWR GH @V
IRUHVTXH P £VXWI DED ® QRE®] D VH HOFRQWDEDQ @
HR[ UFKMD 0 DIQRID \V@PUFKMD YDIQIA@D \ @
FDFD®[ pFKIMD )®U GH P DR 6H HWRIDQ «WRV
SRUXH GHFDQ TXH HIDQ @V YQIFDV TXH ®&JWEDQ
TXMIU @ IDAMMD TXH RFDMRQDED RFXSDU XQ FDUR
SYEQFR
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) IFKD WP D GHWVRUD ) RUHV QXHYDV

3RURWR @GR HQ BV UWDBN QR SRG DQ |DADU
HO\ DXKV@ P HWRU FRQRFIGR FRP R KIHUED GH
6DQVD 0 DUD /D [P SRWBQFID GH HWID KIHED
WGLFDED HQ VX SHOHWDQW R&RU ' XIDQWA @V
FHUHP RQIDV\H HVSDUFD HQ IRWP D GH SROR D
@V SIHV GH @V GHGDGHV R \H SRQD HQ ®V
IRWRV GH @V SHURQDV TXH LEDQ D \HU
\DFWIEDGDV WP El«Q WH TXHP DED FRP R
LOFLHQVR GHELGR D VX | XHUWM R&RU

( OKXP R\ HODWRP D TXH \H FUHDED HWD XQD
P SRWBQW \VH DO GHO SRGHU GH ; RFKISLaD
HWRV HDQ HOYQFX® TXH @RV FRQHFVBED FRQ
HH GIRV 6lQ GXGD HQ HO P XQGR
SHKIVSEQIFR \VH LOWADRXDED FRQ @RV GIRVHV
D WDY«V GH GMAQVDV IRWP DV GH H SUMuQ
HVSHFTIEDP HQW ® KDFDQ D WDY«V GH @V
RARUHV GH @V IRUHV

'H DFXHWGR FRQ @ KIWRUDGRWD ' RUV
+H GHQ @ FRP XQLFDFLuQ TXH VH HWRE®F D D
WDY«<V GHO RODR HWD XQD GH @V P £V
P SRUBQWN SXHV «WD GDED GIMQWRV
IQGLFIRV VHI¥Q HOWSR GH UMXDO \DFWIFIR R
GIRV 3RUHWP S® HODURP D GH @V IRWHVP £V
FDUV LQGLFDED TXH @ FHUHP RQID HWD SDWD
DO XIHQ GH XQ DOR P DQGR LHODURP D QR HWD
WQ SHOHWDQW SRGD WDVDUH GH XQ
\DFUWLIEIR FRP ¥Q

7DP El«Q GH DFXHWGR FRQ HO HWWRU
P H LFDQR $ ORQ\R 5H\ HV ID IRUHWD XQR GH
@V YHIOWM MIQRV GH ®V GDV HOMJQR GH ®
QRE®I \ ® SWHFIRVR HSUHVHQWED VP El«Q
@VSHUXP HV\ @VEHEIGDE

$OXQRV GH ®V QRP EWHV GH @V I®RUHV TXH
KR\ FRQRFHP RV @IYDEDQ RWR HQ VIHP SRV
SIHFR®P EIQRV &RP R HWP S® HM O
DWERWI RFKIMD TXH YIHQH GHO QEKXDVD D
DIXD FRFRWR WER \ [RFKMD IGRU P HWRU
FRQRFIGDFRP R' DK@D

: RFKLSLED HD HOQRP EWH GHOGLRV GHODP RU @ EHB{ D
HOS@FHU @V IRUHV\ @ HEUHGDG 6X QRP EUH WJ QULFD
SUQFISH GH @VI®UHVR QRE®! IGRUGR

) RVR 0 DFXIPuFKIVDEUGLFH 0 DI ADEHFFKIDQR

GH LI XDOP DQHWD VH HQFXHQWD FXHD pFKLVD
TXH HV @ FDUDRMUWED |®RUGH @ QDYIGDG @

1 RFKHEXHQD

&DEH GHWEFDU TXH DYQ WH FRQWHUD HO
QRP EWH QEKXDVOGH @ IGRU&HP SRKXDPRFKIMD
TXH W QULED DARUGH YHIOW S«VDERVER DYDUDV
IGRUHVE < WD HID XQD GH @V P £V HVSHFIDBV
SRU'XHIRUP DED SDWM GHO/RFDGR GH @ GIR\D
&R RODXKTXL \ W XWIDED HQ @V
FHUHP RQIDV GH WWFXLBXIVRQUD

* DFIDV D ®V FRQGIFIRQHV JHRIEILEDV \
FQP £WFDV GHOSDV ®V P H LFDV SXGIHRQ
HWREGFHU YOFX®V FRQ @ GLYHUGDG GH
|RUHV T XH KDE D HQ DT X« CHQURQFHV

R

([WDGR GH
KW8V ZZZ IQIREDHFRP DP HUEDP H LER
DV I®RUHV XQ HBP HQVR FHOWDOHQ &V UWXDBN P H[ LFD\/
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) LFKD VWP D GHWVRUD

/| RVP RWYRVGHORER

7HP D

&XHOWR _&RP SUHOMpQ GFVRD

&XUR V R QLYHOHV HQ RV
TXHVH SRGUD WWVRWDUHOMP D

11\ 119 &LFCR

$ \LJ QDVXLDV

+ RQGXWDV ( \SD* RO
1 LFDWDJ XD / HQIXD\ / VADVXLD

9 LOFX@FLUQ FXULFX@U

([SH

GHOWIFDQ IOWASIHDQ SWRGXFHQ \ R
UHFLHDQ DXWQRP DP HOW GLMQVRV VISRV
GH W[ VRV HFWRV QDUDWYRV SR«WFRV
GHVFUSWYRV LOQWAKXFFIRQDBNV\ H SRUMKRV
VIYVQ VXV FDIDFVMUWAFDV — HWAKFVXLD
IXQFlUQ \  FROW[VR  FRP XQIFDWYR

SWIRSUMVR i#P D\ GHWAQDVIDUR

$SAFDQ ®V SUQFISIRV EEMFRV GH @
FRKHHOFID  WJQUIFDGR \HP £QMFR  \
FRKHMUQ WJQUIFDGR MQWFUFR HQ @
SWIRGXFFIHQ GH W VRV  QDUDVNRV
GHWFUSVIVRV  IOQWXFVIYRY  H SRUMARV \
DU XP HQVDMYRY SDID ® FXDO SROHQ HQ
MHIR HO FROMQWR GH FRQRFIP LHQWRV \
UHJ @V GH @V TXH WH KD DSURSIDGR VREH @
QRWP DHWUVD JWDP £WFD HBP HQVRV

WA WDGBN RURI DI D\ @[ LFR

, GHQWLFDQ LQWMASIHIQ  \ HP LWHAQ
DXWMQRP DP HQW MIFIRV VREWH GLMIQVRV
WSBRV GH W[\RV HFUWRV WIVQ @V
FDIDPWMUWIFDV ~ HWMKFWWD  IXQFLHQ

FROW[ VR FRP XQIFDMYR \ SWRGXFHQ \ R
WHFLHDQ DXWQRP DP HQW GIMAQVRV VISRV
GH W[ VRV HVFUWVRV QDUDNRV SR«WFRV
H SRUMYRV \ DU XP HQMKRV VRSRUMV \

SRWDGRUHV V[ VXDV VHIYQ VX HWUKFVXLD
\ FROW VR FRP XQIFDWYR SWRSUMVR WP D

\ GHWIQDVDUR

$SAFDQ @V SUQFISIRV EEMFRV GH @
FRKHUHQFID WJQUIFDGR WP EQUFR  \
FRKHMUQ WJQUIFDGR MQWFWFR HQ @
SWIRGXFFIHQ GH W VRV  QDUDMNRV
IOWXFVIYRY  H SRUMYRV DU XP HQVIVYRV
KDFLHQGR XWR GHO FROMQWR  GH
FRORFIP IHQVRV \ LHWJ@V GH @V TXH WD
DSWRSIDGR VRELH @ HWUWWD R QRWP D
HVWD JWDP £VFD RURIWDI D\ Q[ IFR HQ @
SURGXFFLUQ GH «\WRV
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9 LOFX@FLuQ FXULFX@U

&RP SHWQFLDV GH @RJ LR SRUFIF®

1,8$5$* 8%

e —

119 &LF@

&RP SUHQGH HOP HQVDW\ HORWGHQ GH @V IGHDV |  &RP SUHQGH HOP HOVDWI HORWGHQ\ @ XQIGDG
HQ GV VRV BIGRV GH VHQWGR GH @RV W VRV BIGRV

&RP XQIFD P HOVDMV FRQ XQIGDG GH VHQMGR \ |  &RP XQIFD P HQVDMVIQIRUP DVYRV\
DMWIDGRY D @V QRWP DV GH FRQYHUDFIHQ SRU | P RAYDGRUHV DMWIBGRV D QRUP DV VXDBNV\ GH
P HGIR GHGLE®RIRV\ H SRUFIRQHV FRQYHU/DFLLQ

8 VD GHP DQHW FRUHFVID @V FOWHVJ WP DWFDGN | 8 VD GHP DQHWD FRUHFVD @V FOWHV J WP DWFDBV
\ @V IXQFIRQHV MQWFWFDV HQ @ HWUWXWD GH \ @V IXQFLIRQHVMQVEFWFDV HQ @ HVFUWXILD
RWDFLIRQHVMP SV GHSEUDIRV

$SAFD @V WHOV GH RURIWID DFHOWDO | $S@D®VH @VGHRWRI W D DFHQWDO

SXQWDO MUDCHQ @ HVFUVXID GH SDDEWDV SXQWDO @WMAUDCHQ @ HVFUVXWD GH SDDEWDYV
RWDFIRQHV\ SEUDIRV

2 EMVRR V GHWDEDNR 0 DVWUD®V GHDSR\ R

$ GDSVDFLPQ D IRWP DVR FXHQVR GHOSRHP DD RV e 9HWMPQ RW LODOGHOSRHP DD RVP RWYRVGHO
P RWYRVGHOREREGH5 XE«Q' DUR @QREREGH5 XE«Q"' DUR
e WRIWIDGH5XE«Q" DUR

" HWFUSFLQ GH @ WKVRRUD\ VXV GHVDI RV

| HinHPSdySsh b BIS62uSdyS®S/ 2uoHPH 2 HPH 25(

( OWVRU GD FRQOWI VR H SCEMBQGR TXH HOWI VR FROWIA\ H XQD DGDSVBFINQ GHOSRHP D DRV
P RWYRVGHOREREGH 5 XE«Q' DUR HOFXDOHDVID XQD KIWRUD | LFVFLD HQWH 6 DQ ) UDQFIMFR GH $ VV\

XQ ®ER IHR] H IQGRP DE®! 7DP El«Q VH SURSRUFIRQD IQIRWP DFLuQ EWHYH UVSHAVR GH DVSHRVRV
FHOWD®BN GH @ EIRIWDID GH 5XE«Q ' DUR FRP R XQR GH ®V HWFWRWHV P £V IHFRQRFIGRV GH
1 IFDUDJ XD
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§2y p2®u: Sla (8825128 uS2 poHINH ) 2u: / s ® :P: pduy p H: 8p HSaq: HV
GHFLU VH HVSHWD T XH HOMVRRUDGR D ®J IH GDUFXHQVI GH TXH KD FRP SUHQGIGR FXE®BV
VRQ ®VKHFKRV P £V UHBIYDQWAV &RV SXHGD IHOVUHQ @ VHFXHQFID SURSXHWID SRUHO
W VR\ P HQFLIRQH BV SHWRQDWV SUQFLS DBV GH @ QDUIDFIQ

a @SEHS2P S:a Hub ®u & b Hi2 2uHssh  ®uosPp H (WM
VHJI XQGR GHVDI'R EXVFD T XH HOMXVRWDGR D ®J WH LGHQW IFDU® HVHQFLD GHOHDMR \ DO
P IMP R WHP SR \HD FDSD] GH SRQHUR SRUHWUVR HQ XQD UWHGDFFINQ EWHYH TXH Gk
FXHQWD GH @ TXH T XIHWH H SUHVDU\ FRP SUHQME®! SDUD XQ SRWQFLDOBIFVRU

SHWP WA YIOFXDUHOM VR\ VX P HOVDW FRQ HOFRQWA VR SHUARQDOGHOMVRUDGR D

@ Au2gp2 ®@u:Sla ( (WA YOIlP R GHVMDIR & 82uS8P ®u P S 2uitunp /2 /1S

O(MIPT Yy S pSWHHPH25S 2S puop | 1Pu b 8P:th 04 b HI28PdHP2S6
04 ®ubDY p2/

/ D LQWUFXOXWDAGDG VH P DQULHWD D WDY«V GH @ YDRWDFLQ GHOSRHD QDFIRQDOS XE«Q
' DUR TXIHQ VH FROMGHWD XQ JWDQ H SRQHOW GHOFRQWA VR KIMMUER \  \RFLIRFX@XWOGH
1 IFDUDJ XD
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) IFKDWAP DGHWVWRUD /RVP RWYRVGHORER

m:y Hh : ®UOO |

$ GDSVWFLLQ D FXHQWR GH SRHP DDRVP RWYRVGHOBREREGH 5 XE«Q' DUR

8 Q SXHE® HWD DVR@GR SRUXQ RER \DODM
TXH VH DIP HQWED GHO JDQDGR \ HQ
RFDVRQHV GHYRWDED D ®V SDWRUHV (WM
@ER GHWED IQFRQWEGN GD*RV HQ ®©
FRP XQIGDG ' HVHVSHWDGRV @V KDELMDQWN
® SIGIHIRQ D\ XGD D 6DQ ) IDQFIVFR  TXIHQ
FRQP RYIGR GHFIGlj1 KDE@UFRQ HORER SDD
\VXDYl] DUVX FDIEFVAU

6DQ ) DQFMFR EXVFL DOUIE® RER HQ WX
P DGW XHWD ®f KDEQ FRQ GX®H YR] \ ®&J
DSDFLI XDUR ( QURQFHV HOVDQWR ®f SUHJ XQW
DODQIP DOSRU TX« & JXWDED YIYIU HOWH
PXHW \ KRURU \ SRU TX« WHOWD
VDM DFFLLLQ HQ GHUDP DUMDQJ WH

( ORER FRQ KXP I@DG ® UHVSRQGL TXH HO
IOIHOR HWD P X\ GUFIO\ WQD P XFKD
KDP EWH &XDQGR QR KD@ T X« FRP HUHQ @V
P RQVIF DV GHFIGI FRP HWH DOJDQDGR \ D
XQRV FXDQWRV SDWRUHV ( OBRER DU XP HQW

TXH «ODFWDED SRUKDP EWH MQ HP EDUR

KDED YMXKDGDGR D YDURV KRP EUV
FDJDQGR \ P DDQGR DQIP DBV \R® SRU

GLYHIMQ

) IDQFIVFR B UVSRQGI TXH FIHWDP HQWA HO
KRP EUH HWIED @IQR GH SHFDGR GHVGH HO
P RP HQWR GH VX QDFIP IHQWR SHWR TXH HO
D® D GH @V DQIP DBV HID SXWD 3RU HWD
W] pQ 6DQ ) IDQFIVFR GHFIGI GDUB DOGRER
XQ KRIDU\ P DOWIQHUR DIP HQWDGR GH HWID
P DQHWD GRP HVAFDUD D @ I HWD

N1
A &

1.

(N-/

1NN

r
P
” rr

( ORER SWRP HWt GHWUHQ SD] HOJ DQDGR \

QR YROHUH HQHP LJIR GH @V KRP EWHV GH
QXHYR / XHIR GH HWR HODQLP DOH P DQWKYR
WDQT XI®R SRUDGYQ IHP SR DSWHQGIH D RU
® P M\ D WUFRP SDUYR FRQ ®V SREUHV
' HKHFKR D YHFHV HQWDED HQ @V FDVDV GH
@RV KDELVBQWAV\ HWRV ® GDEDQ GH FRP HU

8 Q G D HOVDQWR WXYR T XH DXVHQVUH & TXH
KOR TXH HO®ER P DQWR WH UKHAWDWD D @V

P RQVEF DV \ WHFRP HQ DD VX FDVHUD \ X
GHUDP DP HQVR GH \VDQJ WH

&XDQGR 6DQ ) DQFIMFR YROW DOSXHE®R &RV
KDEMDQWAY ® UHF@P DUIRQ DOVDQWR SRU HO
®ER D ® TXH «OUVSRQG TXH WD GH
QXHYR D EXVFDUR HQ VX P DGUJ XHWD

&XDQGR WH HOQFRQWH FRQ HO ®RER 6DQ
) IDQFIMFR B SUHI XQW SRUT X« KDE D YXHOR
DOP DOD ® TXH HO®RER ® LHVSRQGL TXH «O
HWRED WDQTXIR HQ HOSXHE® KDWD TXH
HP SH p D FRQWP S@UGHQWR GH @V FD\DV
TXH KDE D HQYIGID LD RGIR XXMUD P HOWD
H IQIDP ID DGHP £V HOWH ®V KHUWP DQRV \WH
KDFDQ @ JXHUD \ MHP SWIH SHGDQ ®V
G«EL®BV

" H LI XDOIRWP D DSHQDV HOVDQVR DEDQGRQuU
HOSXHE® @ JHQW FRP HQ] u D DSD®IDU DO
@®ER MQ W] uQ DSDIHOQWA SRU® TXH @ EHWMD
VH MOW1 WDIFIRQDGD 3 RUHWI WD) pQ HO®RER
®! RWGHQU DO VVDQWR [B«NP H YIMU HQ HO
P ROM HQ CEHWRG \ DUMFR HV P HWAU WHU
[lHWD TXH SDUIHFHWP HDHWDW P D@ J HQWE

6DQ ) WQFIMFR GH $VV QR GIV QDGD P £V
' HY DO®ER HQ CEHWDG HQ HOERVIXH \
SDUMI GH QXHYR DO FRQYHQWR P LHQWDV
@RWED GHWIMM]| D\ ®i UH DEDD' LRV

APH 26 p Hu§S21: ®u § 128S |, QQRYDFLLQ HQ HGXFDFIQ XWDO



) LFKDWAP D GHVXVRUD

7HP D 7H VRVDU XP HOVIDMYRV

$ XVIRUR DXVRLD 0 DUD %4 R

&XUR YV R1LYHOHV HQ@RVTXH

VH SRGUD W VRWDUHOMP D " HVGH HUJLWDGR

+ RQGXWDV ( \SD* RO

$ VLJ QDWKLDV 1 LFDUDI XD / HQIXD\ / VALDVXLD

9 LOFXMFLLQ FXUWIFXMU

+21' 85%6

( [ SHAVIDMYDV GH ®&RJ IR SRUFLF®R

,, &IFR
,GHOWILFDQ LOWABUHDQ SURGXFHQ \ R UHFLHDQ DXVMQRP DP HQWA GLAQVRY ISRV GH W VRV HVEUVRV
QDUDNYRY SR«MFRV GHWFUSWWYRV LOWUXFFIRQDBN \  H SRUMYRV VHIYQ VXV FDUDFAUMAFDY
HWAKFWWD IXQFILQ\ FROW VR FRP XQIFDWYR SWRSUMVR WP D\ GHWAQDVIDUR

) &LIFQR

,GHOWILFDQ LOWASUHVIQ \ HP LWAQ DXWQRP DP HQWA MLFLRV VREUH GIMAQVRY ISRV GH V[ VRV HVFUVRV
VHIYQ @V FDIDFMUWIFDY HWKFXWD IXQFIQ \ FROWA VR FRP XQIFDWYR \ SURGXFHQ \ R UHFUHDQ
DXWMQRP DP HQW GMAQRY SRV GH W[ VRV HVFUVRV QDUDNYRV SR«WFRV  H SRUMIRV \
DU XP HQVDMARY \VRSRUMV \ SRUWDGRUHV I WDBNV VHI ¥Q VX HWKFWXWD \ FRQWA VR FRP XQIFDWIR

SWRSPUMVR VP D\ GHWIQDVIDUR

,GHOQW LFDQ @ IXQFLLQ VRFIDOGH W[ VRV HVFUVRV HQ HOGIMEXUAR RWDO\ KDFHQ XWVR GH HARV WHIVQ HO
FRQW VR GMFXUAYR J X D GH HQWHYMD J X1pQ GHVWDWR SRQHQFLD HVFUVID HW
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) IFKDWAP DGHWVWRUD ' M-XUR GH YHUID &EFHUHV

1,4$5%*8%

&RP SHWQFLDV GH FLE®R

&RP SUHQGH HCP HQVDWI\ HORUGHQ GH @V LGHDV HQ GV VI VRV BT GRV

&RP XQLFD P HQVDMV FRQ XQIGDG GH VHQUGR \ DMWIGRV D @V QRWP DV GH FRQYHU/DFLQ SRUP HGIR
GHGIE®RIRV\ H SRUFIRQHV

&RP SIHQGH HCP HOVDMI HORWGHQ\ @ XQLGDG GH VHQWGR GH GV VRV BT GRV

&RP XQIFD P HOVDMIV IQIRWP DWYRV\ P RUYDGRUHY DMWIDGRV D QRWP DVVA VXDGV\ GH FRQYHUDFLLQ

2 EMVRR V GHWDEDNR 0 DVHUD®V GHDSR\ R

, QWALDHWS DD SURIXQGL] DUHQ DT XHIRV

" IVEXUVR GH %HUD &£ EHUHV DVSHFVRV GH LOVMU«V GHOMVRRUDGR

9IGHR FRP SGIP HQVIDUR o D RV/ HOFDVE

" HFFUSFLpQ GH @ 7XVIRUD\ VXV GHVDI RV

&RQVH VWD) DFLLQ LOLFIDOWHDA DGD SRU HOVXKVRU R WWVRWD 9HWD &EFHUHV IXH XQD DP ELHQVDOMAWD
KRQGXUH D DVHMOQDGD SRUVX OXFKD HQ GHIHQVD GH ®RVURYV ( Q H@D HV IHFRQRFLGD FRQ HOB LHP IR
* RGP DQ TXH DQXD® HQWA KRQUD D IHVA GH RV SUQFLS DBV GHI HQVRUHV GH @ IHUD HQ HOP XQGR ( O
W[ VR D WDE DNDU HQ HWID VKVRRUD HV HOGLVFXUR T XH GD %HWD DOHFLELUHWMA SUHP IR

" HVDIRV

,GHQWILFDUHOP HQVDW R VMY SUHVHQWI HQ HOGLVFXUR

,GHQWILFDU®RY SUQFLSD®N DU XP HQVRV GHOM VR

( [ WDHUH®BP HQVRV GH @ FRVP RYIMuQ GIQFD D WDY«V GHOM VR \ GH @ LQGDJI DFLuQ HQ GRFXP HQVRV
FRP SGP HQDURV\ R LOWAQHW
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' HT X« P DQHWD HWID VKVRUD DERUGD HOHQI RT XH LOFGX(\LYR
\ RLQALFXOXWDO R GHJ «QHWR"

YHWD &EFHWHV I XH XQD DFYIWID GIQFD T XH XFKp SRURV GHUHFKRV DP ELHOVIDB 6 X GIVFXUR SHUWP WM
FRORFHU VX ®IIDGR FRP R P XMU\ HQ HVSHFIDO FRP R P XMU LOG JHQD GHHQWRWD GH ®RV URV &V
ERVIXHV\ @&V GHHFKRY GH @RV SXHE@RV QG JHQDV ( OVMP D DEWH XQD SXHWD D SWRIXQGH DUHQ @

FRWP RYIMpQ GHOSXHE@® BIQFD \ VIDP El«Q D DP SADUFRQRFLP LHQVRV VRELH RWRV SXHE RV DQFHADGN
GH+ RQGXWDV\ / DWQRDP «UFD\ VX IHDFLLQ FRQ @ QDVXD®] D

$V P P R HOMP DGR VIDP El«Q HV KDFLD @ IHIMMQFLD FRQWD HOWDFMP R\ HOSDWIDUFDGR ( OWP D
DP HUVD @ WHIB [uQ\ SHWP Vil KDFHWH DQ XQDV SUHI XQVVFRP R

*3RUT X« VRQ RVHVS UWXVGH @V QI3 DV RV FXWRGLRV GH &RV URV'
*4 X« IHDFLLQ KD\ HOQWH FDSWVDAOWP R WDFMWP R\ SDWDUFDGR!
*4 X« FRW RYIMuQ HWE D @ EDWH GH HWID XXFKD'

* &XECHVHORCGH @VP XNAIUHV'

*3RUT X« ¥HWID KDFH XQ @P DGR D DRGDV @V WHEH®@ DVE
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" IVFXU/R GH %dHUMD &£ FHUHV

(Q XHWWDV FRW RYIMRQHV VWRP R VVHUHV XU IGR V
GH @ VHUD HODI XD\ HCP D]

' H®V URV\RP RV FXWRGLRV DQFHWD®BN HOSXHE®
/ HQFD UH\VI XDUBDGRV DGHP £V SRU ® VHVS UMWV GH
@V QB DV TXH QRV HQWE DQ TXH GDU @ YIGD GH
P YMISGNVIRWP DVSRUD GHHQWD GH ® WRVHV GDUD
YIGD SDWD HOEIHQ GH @ KXP DQIGDG \ GH HWH

S@OHVD

(0&23,1+ FDP IQDQGR FRQ RWRV SXHE® VSR WX

HP DQFISDFInQ WWIFD HOFRP SR PMR GH \HIXIU
GHIHQGIHQGR HODIXD @V URV \ QXHWAR VELHQHV
FRP XQHV \ GH @ QDWW®] D DV FRP R QXHWAR V
GHUIHFKRVFRP R SXHE®RV

(O pil p2Hey o, (pe p2Hy
RPy S ®S®+a&S  @So Huy /

1 XHWDV FRQFIHQFIDV VHEQ \DFXGIGDV ~ &RQWAKX\DP RV HOWRQFHV  \RFIHGDGHV

SRU HO KHFKR GH WR® HWDU FDSDFHV GH FRH MAU GH P DQHWD MWD

FROMP SOQGR ® DXVRGHWAKFFILQ  GLIQD\ SRUD YIGD

EDVDGD HQ @ GHSUWHGDFILQ FDSLVDOMD

WDFIM\ SDWIDUFDO -XQWP RQRV \ WJDP RV FRQ H\VSHWDQ] D
GHIHQGLHQGR \ FXIGDQGR @ \DQJ H GH @

(O5R * XDEDUIXH QRV KD @P DGR DV.  WHUD\ ®RVHS WV

FRP R ®V GHP £V TXH HWEQ VHUDP HOWM

DP HQD| DGRV ' HEHP RVDFXGLU ' HGIFR HWM SUWHP IR D VRGDV @V
WHEH@ DV DP LP DGWH DO XHE® / HQFD D

/D 0 DGWH 7lHUD P MU} DGD FHFDGD 5 R %DMQFR\ D @V\ &V P £UALHV SR UD

HOYHQHQDGD GRQGH WH  YIRDQ  GHIHQWD GH @RV ELHQHV QDWIDBN

VMMP EVFDP HOWM @&V GHWHFKR V

HOP HQWBGN QRVH] LJH DFVDU
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) LFKD VAP D GHVXVRRUD

)

M)
7HP D + IARUD* DUTXQD
$ XVRUR DXVRUD ) QWD 6 DQVRV

&XUR YV R1LYHOHV HQ@RVTXH

VH SRGUD W VRWDUHOMP D " HVGH HUJLWDGR
$ WLJ QDVXLDV &HQFLDV 6 RFLDBNV
9 LOFXMFLQ FXULFXMDU

+21"' 85%$6

( [ SHAVIDWYDV GH ®J IR SRUFLIF®

., &LFAR
) RUDGIFHQ VX IGHQWGDG \ VX DXVRHWAP D «\LFD\ FXQ@XWDO

11 &-LFCR

([ STFDQ @V SUQFISDBV DFROWAFLP IHQVRV \  SIRFHVRV GH @ KIMWRUD P XQGLDO GH 2 FFIGHQWA GH
$P «UFD\ GH + RQGXWV D WDY«VGH @ FRP SUHOMuQ GH &RV DVSHFVRV SROAFRV VRFID®N HFRQUP LFRV
\ FEXQOXWDGNVP £V UHBIYDOWAV

1,&$5%$*8%

&RP SHWAQFLDV GH FLE®R

, FIFRR  HWR\ VRJWGR
&RP SUHQGH @V FDWDFVAUVAFDY IRWP DV GH YIGD H®IP HQVRV FXAOXW®ENV\ VXV KHFKRVY KMMUFRY GH ®V
SXHE@®RVRW IQDURV

L &LIFAR VR VRIWDGR
9 DARWD HOGY DGR FXAXWO\ VRFIR HFRQUP LFR GH @V FIYI@} DFIRQHV \ VRFLHGDGHV DQWJ XDV
GHCOP XQGR\ $P «UFD HQ HCHQWAQGLGR GHOSDVDGR SUHVHQWA\ SHWSHFVIYD GH I XWILR
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) IFKD VWP D GHWVRUD 3 DQVBQQ GH XFKD

2 EMVR V GHWDEDNR 0 DVHUD®V GHDSR\ R

,QUALQHWS DLD H| SGUDULQIRWP DFLQ

UH HUHQWI D @ KWRUD GHCS XHE® J DUTXQD

7H] VR 03 DQVDQQ GH OXFKDE IHFXSHWDFINQ |\ SWRIXQGL DFLUQ HQ DVSHRVRV GH LOWAUV
GH UHDVR RWDO GHOMXVRIDGR

9 LGHRVFRP SGP HQDUR

sckr sckr (D

" HWFUSFLuQ GH @ 7XVIRUD\ VXV GHVDI RV

&ROWW VXD DFLQ LOLFLDOUHDA DGD SRUHOMVRUR VXVRUD ( OWA VR | XH HVFUVRR SRU DXVRUD GHOWAP D
D SDUAUGH XQ IHDVRR RUDOLHFRI LGR GH @ FX®XWD J DUTXQD\ QRVKDEM GH XQ P RP HQVR KIMMUFR GH
JWDQ FRP SGNGDG SDWD WX SXHE®R @ KIWRUD GH 6DW\ H \ %DWDXGD OXFKDGRUHV LQFDQVDE®N HQ
GHIHQVD GH @V IMDV GH 6DQ 9 LFHQWA DQWAV GH TXH I XHWDQ GHWAUDGRY SDUD MHP SWIH $ WDY«V GH @R
DFRQWFLGR HQ HWH LHOVR VXU H HOEDI® @P DGR j <DQFXQXj GDQ] D GH J XHWD GHOSXHE® J DUTXQD
VH SXHGH YHUHQ YIGHR FRP SGP HQWDUR

" HVDIRV

5 HFRQRFHU HOSDSHOGH @ P XMU J DUTXQD HQ @ OXFKD FRQWD @RV LQIGMHV \ HQ @ YIGD DFVXDO
SWRIXQGL DQGR HQ @ KIWRUD GHOSXHE® JDUIXQD 6H ViXJ IHH LOGDI DFLuQ SRU LOWAHWOXHIR GH
WDE DMUMD FRP SUHQQ GHOM] VR

( VFUELUXQ LHDVRR RUDOSRSIR GH @ FX@XUD GHOMXVRIDGR D\ TXH VHD GH VX LOVIAKY

o' HT X« P DQHWD HWID VKVIRUD DE RUGD HCHQI RT XH LOFOXWLYR
\ RIQVAFXAXWDO R GHJ «QHWR"

3DQWRQ GH OXFKD HV XQ HDVR WDQW MGR GH JHQHWDFLUQ HQ JHQOHWDFIMQ GH XQ P RP HQWR
KIMMUFR P X\ [P SRWDOWA SDWD @ FXOXWD JDUTXQD 7WQW MUR IRWDGFH @ SRUELQGDG GH TXH
SHWP DQH] FD YLYR HQ HOIP DJIQDUR FRIFYR $ VX YH LOFHQWYDU @ HVEUWWD GH XQ WHDVR RWDO
FRQRFLGR SRUHOXVRIDGR D SHP IV XQ YHUBDGHUR HQFXHQWR LOVAUFX@XLDO

5HVSHAVR D @ SHWSHAAYD GH J«QHR @ WVRUD D WDY«V GH VX SUP HU GHVDIR @RJ WD WHBIYDU\
UHFRQRFHUM YDBIQWD\ HOUROGH @ P XMIUJ DUTXQD
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(O IDWDGR OGHU GHO SXHE® * DUIXQD
-RWHSK 6DW(\H KDED SDWGR P XFKR
WHP SR OXFKDQGR FRQ ®V LQJ BVHV TXH
TXHIDQ GHVSRMU D WX SXHE® GH WX
VAULRUR DQFHVADO ' H HWD VIHUD YLYDQ
JWFIDV DO FXGWR GH WXV SR SRV
DIP HORV \ HWD «WD @ VWHUD TXH ®V
1QJ BMVHV LIQYDG DQ P HMHQGR D VX J DQDGR
SDWD TXH WH FRP IHDQ @V DIP HQWR VGHO
SXHE® * DUTXQD

8 Q G D %DUDXGD @D D FDVD GHVSX«V GH
KDEHU KHFKR VX XWQD P DWMQD HQ ® V
FDP SRV +D YIMR TXH QXHYDP HOWM
HWEDQ D@ @&V 1QJ BVHV FRQ VXV J DQDGR V
\ HOGGHU JDUTXQD QR HWRED OXFKDQGR
FROWD H@RV

( @ LQGLI QDGD WHI UMD D FDVD\ WHF@P D
D 6DW\ H VX DXVHQFID < O FRQ XQD YR]
GHFHSFLRQDQW \ GHVDBIQVDGD FRQUAVIM
DVX P XMIUTXH\ D QR SRGD OXFKDUP £V
TXH \D KDED KHFKR VRGR SDWD SH®DU
SRU WX SXHER \ @&V IQIGMAV OR
GHMADQ GH WREDUWBN VX VMULR IR
¥DUWDXGD @IQD GH IQGLIQDFIUQ \ FRQ
JDQDV GH JDQDU HVD EDVBAD UAVSLLL \
SIGl DO OBHU GHO SXHE@® JDUTXQD VX
SDOWMRQ GIFIHQGR <D TXH HWEV
FDQVDGR W GDW P LID@GD\ WiP HGDEV
WYV SDOMBRQHV SRUXH \R V' P H

HQI LHOVBL FRQ HCRSUHVRU
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) LFKDWAP D GHVXVRUD

7HP D I H\ HQGD

$ XVRUR DXVRUD 1 R« YXWARV

&XUR V R1LYHOHV HQ ®RVTXH ,
VH SRGUD W VRWDUHOMP D HVGH HUJ DGR

+RQGXWDV (\SD* RO
$ WLJ QDWKLDV 1 LFDUDI XD / HQIXD\ / VWALDVXLD

9 LOFXMFLLQ FXUWIFXMU

+21' 85%6

( [ SHAVIDMYDV GH ®&RJ IR SRUFLF®R

., &LFQR

" IMXVDQ LOWSUVIDQ \ GHVDULREDQ XQD VHOVEIOGDG HWAMED \ DSUHFLDFLQ FUVFD VREWH GIMQVRY
VSRV GH W VRV GH @ QMDD LQI DOVOGH HFUVRUHV\ HVEUVRWDV GH + RQGXDV\ XQLYHW/DGN

5HSURGXFHQ HFLHDQ \ GIMXVDQ W VRV GH @ QMDD RIDOGH @ HIMQ \ @RV YDRWDQ FRP R
SDWIP RQIR FX@XUDOQDFLRQDO

., &LF@R

) RUBBIFHQ &RV VHOMP LHQVRV GH LGHQWMGDG SHWRQDO QDFIRQDO\  LHJ LIRQDOD WDY«V GH @ GIFXD \ HO
GIMKW GH W[ VRV GH GLUHHMWAV J«QHIRV OMDURY GH HVFWRUHV \  HWUVRWDY QDFLRQDON \
FHQWRDP HUFDQD R VD WDY«V GH @ YDRWDFIQ DV HSURGXFFINQ\ IHFUHDFLQ RWDO. SRUHMVEUVR
GH W[ VRV GH @ QMDD RUIDOGH @] RQD FRP R XQD P DQL HWIFLiQ GH @ FX@XUD QDFLRQDO
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) IFKDWAP D GHWVRUD  / XYID GH SHFHV

1,4$5%*8%

&RP SHWQFLDV GH FLE®R

&RP SUHQGH HOP HOVDWH\ HORUGHQ GH @V LGHDV HQ QRV W[ VRV BIGRV

&RP XQIFD P HQVDMV FRQ XQIGDG GH VHQUGR \ DMWIGRY D @V QRWP DV GH FRQYHUDFLQ SRUP HGIR
GHGLE®RIRV\ H SRUFLRQHV

&RP SUHQGH HOP HQVDW HORWGHQ\ @ XQIGDG GH VHQWGR GH GV VI VRV BT GRV

&RP XQIFDP HQVDMIVIQIRWPP DANYRV\ P RVDGRUHV DMWIGRY D QRWP DV WD®BV\ GH FRQYHUDFLQ

&RP SUIHQGH VP HQVDMIV RIDBV FRP XQLFDGRV HQ XQ ®iQJ XD FRART XIDOHWEQGDU\ FIHQWLFR

2 EMVR V GHWDEDNR 0 DVHUD®V GHDSR\ R

$ GDSVIDFL1Q GH @ G\ HQGD D OXYLD GH
SHFHVEHVFUVD SRU- RU HO ROWAQHJ LR HQ
VX QELR BXHQVRV\ &\ HQGDV GH + RQGXDV
YRXP HQ,,E

( QOFHVGH SWRIXQGI] DFL|.1Q°
/ IELR GH-RUHO RQWQHJ LR SEJLODV

0 DWAUDCFRP SOP HOVDUR D D/ H HQGDE | T PRIPMGH+ LARU axpooro @
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) IFKDWAP D GHWVRUD  / XYID GH SHFHV

" HFFUSFLpQ GH@ 7XVIRUD\ VXV GHVDI RV

&RV VXD DFLLQ LQLFLDO UHD@ DGD SRU HOWVRU R WVRWD /D @XYID GH SHFHV HV XQ THQUP HQR
FRORFIGR HQ @ WHIIPQ GH <RWIR +RQGXWV ' XWDQW P XFKR VIHP SR @ JHQW TXH @ KD
H SHUP HQWDGR KD EXVFDGR UHVSXHWIV VREWH HORWI HQ GH HWM 1HQUP HQR GH LP SRWIDQFLD VIDQVR
FX@XUWDOFRP R UHQ LRVD SDWD HOSXHE® \ RUFE R - RUH 0 RQWAQHI IR HVFUVRU\ SHURGIWD KRQGXUE R
HQ VX QEWR EXHQVRV\ B\ HQGDV GH + RQGXWDVE LHFRJ H HW LHDVR FRP R \H KD GLIXQGIGR HQ @ ] RQD

GH J HQHWDFLLQ HQ J HQHWDFLQ

' HVDI'RV

&RP SUHOVQ GHOM VR H SGFDUHOHQUP HQR P HWARWRQLI LFR GHVFUVRR SRUM B\ HQGD @ DSDUFIQ
GH SHFHVHQ <RWR

6 HBIFFLRQDUR FUHDUXQD KLSUVIAVLY TXH H SATXH HOHQUP HQR GH @RV SHFHV T XH DSDIHFHQ HQ <RUWR
D SDUAGH LQGDJI DFQ HQ &RV HQMFHV GH SURIXQGL DFIHQ LOVADHWR HQWHYMDY D SHUWRQDV GH @
FRP XQIGDG

, GHQWI LFDUHQ HOW[ VR @V FDUDFVMAUWMEDY GH @ B\ HQGD FRP R J «QHIR @AMWDUR 6H VXJ LHUH X} DU
P DWAUDOFRP S®P HQVIUR DD/ H\ HQGDE

&RP SDUAMRDV B\ HQGDV SWRSLDV GH @ FXOXWD GHOMXVRUD\ GHOMXVRUDGR D

' HT X« P DQHWD HWID VKVRUD DERUGD HOHQI RT XH LOFOX(\LYR
\ RLQALFXAOXWDO R GHJ «QHWR"

( WA VWP D GH WVRUD UHFRJ H XQD KIMWRUD DP SADP HQWA FRQRFLGD HQ @ WHI luQ GH <RWR \ TXH HV
SDUM GH VX FXGXWD RFDO$V P P R JHQHWD @ RSRUXQIGDG GH TXH VQVR HOWXVRUD FRP R HO
WVRWGR D SXHGDQ WHIVDU B\ HQGDV GH VXV SWRSIDV FXAXWDV ® FXDO SWRSIFID XQ YHUSDGHLR

HOFXHQWR LOQVAUFXAXIDO
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| XYLD GH SHFHV

®S/ 58P ®uoHINH ®u h 2Pp w

HU pb2

SXE@FDGR HQ &XHQWRV\ G\ HOGRVGH + R @BXWDV YR XP HQ

&DDIQD \ 6DQUDIR XQD SDUHW GH
M YHQHV HVSRVRV FDP [QDEDQ SRUXQ OXJ DU
FRORFIGR FRP R HO3DQWQR XQ  GH
MQIR FXDQGR HVFXFKDURQ HQ HOFLH®R XQ
H WD* R XIGR

@2 LID FKDIRIRLID FKDJR HV XQ P RR/U
DEB DUIED

@1 R HVXQ P RIRU&DVIDIQD QR YH TXH HV
XQD QXEH GH SHVFDGRV

@ &XDOQXEH GH SHWDGRV 8 \WMG HWE

@FR FXDQGR KD YMR OXEHV FRQ
SHWDGR

@( VTXHXWMG QR HVGH DTX \ SRUHWR QR
\DEH QDGD | 'MVH ELHQ TXH HVD QXEH YIHQH
FDUDGM? \ WH HWE SRQHQGR FRPR
P RWDGD

@( VYHWGDG

@<D YD YHUFuP R \H YD H\D QXEH SR UR ®
® SOQDGD KDW GHNDUFDHU®Y SHWDGR V
@< GH YHWGDG &RV GHW FDHU

@3 XHV\VLQRV JXDWHFHP RV HQ DT XHM FD\VD
VIDOYH] RV YHP RVFDHU TXH GIFH'

@ ( WD EXHQR DK~ YIHQH HWH SHQFD]R GH
DIXD QRVYDP RVDP RNDUVRGIVRV

@$ SYAHWH SXHV

(OFIHR \H HWE SRQIHQGR FDGD YH P £V
RWXWR FRP R VL HVYIHUD FD\ HQGR @ QRFKH
GH SWRQR FRPHQ U D UHXP EDU \
FRP HQIDURQ D FDHU @V SUP HIDV JRWV
OXHI R VH HVFXFK XQ] XP EIGR\ @VRP HOWD

DUHFIR FRQ VO IXHJD TXH @V MYHOHV

HVSRWRV \H DEW]| DIRQ SRU HOP IHGR GH

SHWGEHU® YIGD FUH\ HUIRQ TXH HWD HOILQ GHO
P XQGR / ®Yly FDVLXQD KRW XHJ R HOFLH®R

W IXH GHVSHWQGR \ FXDQGR ®RV
P XFKDFKRV \DOIHRRQ GH ® FDVWD KDED

FIHOWRV GH SHFHV EUQFDQGR GH XQ O(J DUD

RAWR OHIR DSDWHFIHIRQ YDUDV SHURQDV

FRQ FDQDWRV\ FRP HQ] DUIRQ D LHFR HU® V
SHFHV

@ %dHQ GHF D XWMG &KDIJR DK HWEQ RV
SHWDGRV T XH EDUEDUGDG RQ EDWRQWV

@ 3RU WL @V GXGDV \R DQGDED FR Q HWM
\DFRJIP LLH FXDQVID J HQW KD\ D@ @iYHP R V
VRGRV ®V TXH SRGDP RV TXH HWR HV XQ
PIDIWRGH' RV
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/ D ®\ HQGD

/ DV ®\ HQGDVIRWP DQ SDUM GH @ FXOXWD GH

XQD SRE@FINQ HQ VX FROWIQIGR HWA

SOW DGD @ FRW RYMuQ @ KIMR ID @V
FIHHQFIDV @ P RO ®V FRQRFIP IHOWR V
JHRIEIIFRV HO WBR GH SROAFD R GH

HFRORP D GH XQD «SRFD \ XQ XJDU HQ

SDUAFX@U

+DQ MGR XQD GH @V H SUHHMROHV HQ @
IRWP D RWDOR HVFUMD TXH P £VKDQ X\WJ DGR
@V SXHE®RV SDWD WDVDU GH H SCFDUR GDU
XQD UHVSXHMD HQ IRWP D HQFIGD D
IHQUP HQRVGH GLFICFRP SUMMpQ

/D J«QHVMY GH @V GAHQGDV HV HQ @
P D\RUD GH ®V FDVRV @ EYATXHGD GH XQD
H SCEDFIQ D WDY«V GH XQ WHDWVR GH XQ
WXFH\R R DFRQWFIP IHQWR GH IRB D QR
UDFLRQDOR FIHQWILED ( Q RAWDV RFDVRQHV @V
®\ HQGDV QDUDQ VXFHVRV AHDBN R LLLHDBNV
MQ FRP SUREDU

(Q W HWKFXW HV IHFXHOWM O
FRP EIQDFInQ GH H®P HQWRV UWHDBNV \
[IFVWFIRV

7RGD ®GNHQGD WHQH FRP R DP EIHQW R
HVWVHQDUR XQ XJDU R HVSDFIR HVSHFTIFR

3RU ® JHQHWDO \H SUHFLMDQ QRP EUWHV \ D

WVWDQ GH WAULMRURV KDEMIGRV DGHD

SXHER EDUWIR FIXGDG GH HWSDFIRV
DEIHWRY YD@N R FDP SRV R XQ DFFIGHQWM

JHRIEIIFR P RQP D FRUGIEID P HHVD

@IR SDQVDQR HQ SDWAEXDU

([ MMQ P YOGV SRV GH G\ HQGDV ( QWH
«WRV HQFROWDP RV @ ®\HQGD KM LED
TXH QDUD VXFHVRV KIMMUERV \  SXHGH
FRP ELQDU® HDAGDG \ @ IIFFIHQ 2 WR SR
HV ® G\HQGD GH IHQUP HQRV @ FXDO
SWIRSRIFIRQD XQD  IQWASUAVDFIQ \R EH
FIHWRV HQUP HQRV DWDGN FHOMMV R
QDWWD®BN HFABVHY VXFHMpQ GHOGD \ @
QRFKH FDP EIR GH HWRFIRQHV DXWR DV
ERUHDBNV WP SHWIDGHV WXHQR V
KXUWDFDQHV HXSFIRQHV YRBEQIEDV WP RV

LOXQGDFLRQHV HOWH RWRV

VNHS® @UC
S quop ®S(P  2u8P2  / S2S pou: HPEP
oBpu :p S ySe®UBIp PSS
02 w:H RSiu yPuSLR SR p:
C thu2 ®Se 2k @S2
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) LFKDWAP D GHVXVRUD

7HP D ( GXFDFLLQ HP RFIRQDO

$ XVRU %HQIVR 0 «QGH]

&XUR YV R1LYHOHV HQ@RVTXH

VH SRGUD WKVRWDUHOMP D " HVGH HUJWDGR

+ RQGXWDV ( \SD* RO

$WJ QDXLDV 1 LFDWDI XD / HQI XD\ / VALDWLD

9 LOFX@FLQ FXULFX@U

+21' 85%6

( [ SHAVIYDV GH ®RJ LR SRUFLFQR

. &IFAR

,GHOWILFDQ LOWASUHIDQ SURGXFHQ \ R UHFLHDQ DXVMQRP DP HQWA GLAQVRY ISRV GH W VRV HVEUVRV
QDUDWYRV SR«WFRV GHWUSWIYRV LOWKFFIRQDBN \  H SRUMYRV  VHIYQ VXV FDIDFIAUWEDY

HWMKXFXWD IXQFlHQ\ FROWA VR FRP XQIFDVIYR SURSUMVR VAP D\ GHWIQDVIDUR

., &LF@R

,GHQWILFDQ LOWABUHDQ \ HP IVHQ DXVMQRP DP HQWA MLFLRV VREWH GIVQVRY ISRV GH W VRV HVFUVRY
VHIVQ @V FDIDFVAUWAFDY HWKFWWD IXQFIQ \ FRQWA VR FRP XQIFDVIAR \ SWRGXFHQ \ R WHFUHDQ
DXVMQRP DP HQW GIMAQRV WSRV GH W[ VRV HVFUVRV QDUDYRV SR«WFRV H SRUMIRV \
DU XP HQDMYRV VRSRUMV \ SRWBGRUHV I WDBN VHIVQ VX HWKXFWWD \ FRQOW VR FRP XQLEDWYR

SWRSUMWR WP D\ GHWIQDVIDUR
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) IFKD WP D GHWVRUD ( OYHUSDGHWR YDGRUGHCDQL@R

1,$5$*8%

&RP SHWAQFLDV GH FLE®R

&RP SUHQGH HCP HQVDWI\ HORUGHQ GH @V LGHDV HQ GV VI VRV BT GRV

&RP XQLFD P HOVDMIV FRQ XQIGDG GH VHOWGR \ DMWRGRYV D @V QRWP DV GH FRQYHUDFLLQ SRUP HGIR
GHGIE®RIRV\ H SRUFIRQHV

&RP SWHQGH HOP HOVDW HORUWGHQ\ @ XQLGDG GH VHOWGR GH &RV WM VRV & GRV

&RP XQIFD P HQ\DMV IQIRWP DWYRV \ P RWYDGRUHV DMWIGRV D QRWP DV Vi WD®BV \ GH
FROYHUDFLQ

2 EMVR V GHWDEDNR 0 DVWUD®V GHDSR\ R

&XHQWR ( OYHUGDGHLR YDARUGHCDQL@R

0 -
GH- RU H YD\ dRJ WDl D GHCDXVRRU

" HWFUSFLuQ GH @ 7XVRUD\ VXV GHVDI RV

&ROVW VXD DFLLQ LOLFIDOWHDA} DGD SRUHOWVRUR WKVRWD 6H FRQW WD} D HOWAP D FRP HOVDQGR
TXH @ WVRUD H SRWDE HP RFIROHV H SHUHQFIDV SHURQDBN HDFIRQHY LOWALSHWRQDGN \
DXVRHWIP D SHWRQDOD WDY«V GH @ GIFWLD GH XQ FXHQVR \ GH @V UH B LRQHV T XH VXUBQ GHOMDE DR
FRQ HWM WA VIR HVFUVRR SRUHCHVEUVRUDU HOWQR - RU H %6XFD\

" HVDIRV

,GHQWLFDU@VHP RFLRQHV SUHVHQWAV HQ &RV S HWRQDWN GHOFXHQVR

* HQHUDUX QD LOWALS UHVIDFL1 Q GHOFXHQVR

,GHOWILFDU@VHP RFIRQHV SIRSIDVP £V IHFXUHQWAY HQ @V UHIDFLRQHV LOVAS HWRQDBNV
GHOXVRUDGR D

5 HGDFVIDUXQD WH ®f LQ VREWH @V IRWID®] DV GHOXVRIDGR D SDUD J HQHWDUXQ FRP SWRP VR
SHWRQDOGH DXVRHP SDVD\ YDRWDFLUQ SLRSID

' HT X« P DQHWD HWID VKVRUD DE RUGD HOHQI RT XH LOFGX\\LYR
\ RLIQALFXOXWDO R GHJ «QHWR"

( WD WVRUD SHUP (VA VWDE DNDU HODXVRFRQRFLP HQVR \ @ YD&RWDFIQ SHWRQDO\ SRUVBQVR DVSHFVRV
UHDFLRQDGRY FRQ @ LGHOWGDG GHOVRDGR R VKVRUDGD / R DOWAURUI RWIDGIFH HOHFRQRFLP IHQVRR GH
VP WP R\ GHRWRV\ RWDVFRP R SHWRQDV GLHHQWA SHIR DOP MP R VIHP SR YDIRVDV HQ VX SURSID
GLYHUAGDG
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( OYHUGDGHLR YDARUGHCDQLMR

- RU H %XFD\

8 Q MYHQ FRQFXUIu D XQ VDEIR HQ EXVFD
GH D\ XGD

@9HQIR P DHWAR SRUXH P H VHQWR ViXQ
SRFD FRWD TXH QR WQIR IXH] DV SDWD

KDFHUQDGD 0 H GIFHQ TXH QR MWYR TXH
QR KDUR QDGD EIHQ TXH VR VR BH \
EDWDQW VRQWR <&UP R SXHGR P HWWDU
P DHWAR' <4 X« SXHGR KDFHU SDWD TXH
P HYDRWHQP £V

( GP DHVWR MQP LDUR ®i GLWR

@ &XEQR ® VHQWR P XFKDFKR QR SXHGR
D\XGDUM GHER UHWVROHU SUP HRR P LV
SWRSIRV SWREGP DV 4 XIJ £V GHVSX«\J 6L
TXIMHDV D'XGDP H W2 D P~ \R SR @D
UHVROHU HVWA WP D FRQ P £V WDSIGH \

GHVSX«VVBOYH| VM SXHGD D\ XGDU

@ (J HQFDQWGR P DHVWR WIXEHL HO
MYHQ SHR MOW: TXH RWAD YH HWD
GHWDRUW DGR \ WXV  QHFHMGDGHV
SRWHU DGDV

@ %HQ DMOW: HOP DHWR 6H TXIWM XQ
DOQLAR TXH @IYDED HQ HOGHGR SHTXH R GH

® PDQR [TXHEGD \ GEQGRWR DO
P XFKDFKR DJWHJp 7RP D HOFDED@R TXH
HWE D® DIXHWD \ FDEDAD KDWB HO
P HUFDGR ' HER YHQGHU HWM DQICR SDWD
SDIDU XQD GHXGD (V OQHFHVMDUR TXH
REWMQJ DV SRU «O® P D\RUVXP D SR \E®

SHWR QR DFHSWMV P HQRV GH XQD P R QIGD
GHRWR 9HW\ UHIUAD FRQ HVD P R BIGD ®
P £VWESIGR TXH SXHGDV

( ONRYHQ VRP p HODQIA@R \ SDUAi $ SHQDV
@Up HP SHu D RIHFHU HODQIER D ®R V
P HUFDGHUHV ( WRV ® P ILDEDQ FRQ DQYQ
LOWAKY KDW TXH HOMRYHQ GHFD ® TXH
SUHWIQG D SRU HODQIAGR &XDQGR HOMR ¥AQ
P HQFIRQDED @ P RQHGD GH RWIR DOXQR V
UHDQ RWRV ®f GDEDQ YXHOD @ FDID \ U@
XQ YIHMR IXH VDQ DP DE® FRPR SDWD
VRP DUH @ P RGMAD GH H STFDUBI TXH XQD
P ROHGD GH RRR HID P X\ YDIRY) SDWD

HQWHJ DUD D FDP EIR GH XQ DQIAR

( Q DIEQ GH D\ XGDU DA XIHQ ®f RIUHFl XQD
P RQHGD GH SOWMD\ XQ FDFKDUR GH FREWH

SHIR HOMYHQ WQD LOWKFFIRQHV GH QR
DFHSVIDUP HQRVGH XQD P RQHGD GHRWR DV
TXH WHFKD] 1t @ RIHWYD

' HVSX«VGH RILHFHUVX MR\ D D VRGD SHUWRQD
TXH WH FX] DED HQ HOP HFDGR P £V GH
FIHQ SHURQDV \ DEDAGR SRUVX ILDFD\R
P RQW VX FDED@R\ UHI UMM
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EXEQWR KXELHVH GHVHDGR HOVRYHQ WIQHU«O
PMR HD PRQHGD GH RWR 3R@D
KDE«WHD HQWHIDGR DO P DHMAR SDWD
EHDUWR GH VX SWHRFXSDFILQ \ UWHFLELU
HOVRQFHVVX FROVHNR \ X D\ XGD

@0 DHMR GIR ® VMHQR QR HV SR E®
FROWHIXWU@R TXHP H SHGMM

4 XIJ £V SXGIHWD FROMHIXIU p P R GIGDV
GH SO SHRR QR FLIHR TXH \R SXHGD
HQJD* DU D QDGIH UHVSHFVR GHO YHUSDGHLR
YDRUGHCODQIAR

@ & X« P SRUDQWM ® TXH GIMMM MR ¥Q
DP LUR FROWMM VRQUHQW HOP DHVAR
' HEHP RV \DEHU SUP HRR HO YHWGDGHWR
YD®RUGHODQIATR 9 XHYH D P RQWDU\ YHW DO
MR HR 4 X1«Q P HRUTXH «OSDUD VDEHUR "
"B TXH TXIMHDV YHQGHU HO DQIAR \
SUHIVQWD® FXEQWR GD SRU «O 3HIR QR
P SRUD ® TXH RILHFD QR \H ® YHQGDV
9XHOYH DTX FRQP LDQIER

( ORYHQ YROW D FDEDQ DU

(OM\HR H DP IQu HODQU@R D ® ] GHO
FDQGIO® P 1Lt FRQ VX OXSD ® SHW1 \ OXHIR
® GLR

@' 1O DOP DHMAR P XFKDFKR TXH L ®
TXIHUH YHQGHU\ D QR SXHGR GDUBI P £VTXH
P ROHGDVGH RWIR SRUVX DQLAR
@¢+se P ROHGDV'"""" H FOP p HOR ¥Q
@6~ WHSTU HOMHR <R W TXH FRQ
WHP SR SRGUDP RV REWMQHU SRU «OFHUFD
GH P RQHGDV SHWR QR \J 6L@ YHQVD HV
XU HOWAJ
(OMRYHQ FRUlu HP RFIRQDGR D FDWD GHO
P DHWAR D FRQVDUBI B VIXFHGLGR
@ 6l«QDM GUR HOP DHVAR GHVSX«V GH
HVFXFKDUR 7% HUHV FRP R HWM DQIER XQD
M\D YQIFD \ YDIRWD < FRP R DO U®
SXHGH HYDXDUWM YHWGDGHWDP HQW  XQ
HSHWR «4X« KDFHV SRU @ YIGD
SUHMIQGLHQGR T XH FXDO XIHWD GHVEXED W
YHUGDGHLR YDRU

< GIFIHQGR HWR YROW D SRQHWH HODQIAR
HQ HO GHGR SHTXHR GH WX P DOR
1] TXIHUGED

APH 26 p Hu8S21: ®u § 128S |, QQRYDFLLQ HQ HGXFDFIQ XWDO



- RU H%XFD\

1 DFlt HQ %XHQRV $ILHV HO  GH R RXEWH
GH 5HDA p VX IRUP DFLuQ DFDG«P LFD
HQO @ 8 QIYHWMGDG GH 9%XHQRV $UHV 6H
JWGXy FRP R P «GIFR HQ \ W
HVSHFIDQ g HQ HQIHWP HGDGHV P HQVD®BN
HQ HOHWIFIR GH LOWUFRQVX G GHCKR BLVDO
GHO&DWP HQ GH @ FIXGDG GH &D@R QID \

HQ @ FOQIFD 6DQVD 0 pQIED GH @ 3R YOQFID
GH 9%XHQRV $ LLHV &RP HQ| 1 VX FDUHWD GH
SMERWMWDSHXVD HQ HO HTXISR GH
LOWILFRQVX @D GHORBY IR 3 LLRYDQR / XHIR

\H IRWP p FRP R SVFRWMWDSHXVD * HWEGIER
HQ $ W HOVMOD\ ( WIDGRV 8 QIGRV DMMAHQGR
D FXURV WP IQDURV \ FRQIUMWRV HQ
$ U HOWOD ( WDGRV 8 QIGRV ( \SD* D H ,VidXXD
QMW @ ' HEUDFQ $WHMOD TXH
SDWAFISp GHO &RQIUMVR  * HVEGIER
,QWLDDFIRQDO  GH WHDQ DGR HQ
&BIYHDQG ( WIGRVS QIGRV

7WEDM FRP R \XSHUMWRU GIGEFWFR \
FRRUGLODGRU GH @ERWDWRURY JHWEGIFRV
IXH P IHP ELR GH @ $ RFIDFILQ $ P HUFDQD
GH 7HWDSID * HWEGIFD \ FRRUGIQDGR UGH
JXSRV WAWDS«XWFRV \  GRFHOWV HQ
* WDDQDGD ( VSD®* D\ HQ 0 «[ IFR 6H GHWFy
WVRELH WVRGR SRU VX SUHWHQFID HQ
QXP HRWRV P HGIRV GH FRP XQIFDFLuQ
FRP R FRDERWGRU H IQFO\\R FRP R
FRQGXFVRU GH VWX SWRSIR SWRJIDP D
WIGYMYR

6H GHILQH FRP R D\ XGDGRUSURIHVRQDO \ D
TXH WHIVQ «OP HGIDQW VXV FRQIHUIHQFLDV
\ VXV CEWRV SWRFXWD RIHFHU KHUDP [HQVIDV
WAWDS«XVEDV SDID TXH FDGD TXIHQ WHD
FDSD] GHVDQDUHDV P WP R

%RJ W D

R VP El«Q QHFHVVIDED GHILQILP H SDWD

QR VHU GIVFUP IQDGR QR HWD ® TXH HWDQ

@V GHP £V SHWR +4 X« HID' $V TXH WYH

TXH EXWDU XQD QXHYD P DQHD GH

GHIQUWP H < @ HQFRQWK D XGDOW

SWRIHVMRQDO/ R GH D\ XGDQWA SRUM D\ XGD

\ ® GH SWRIHMRQDO SRUXH HWR\

HOWHQDGR SDWD HOWDEDMR \ FRER SR U
K DFHUR}

&ROMGHWD TXH @ WHFEXSHDFINQ GH ®RV
FXHQWRV FRP R IRWP D GH FRP XQIFDFl Q\H

IQVFUEH HQ XQ P RYIP IHQVR GH UHVFDWA GH

@®V YDRUHV WDGIFIRQDBN@ \ TXH O

\RFIHGDG HV FXGDE® GH @®V SR EBP DV

GHOQGLYIGXR U@ KDWID TXH « WA VH YXHOH

DGXOR
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nxR WDEDNR VREH @ LGHD DGX«? DV GH W
YIGD @ TXH HQHV HV VX UHVSRQVDELQGDG
&WHR TXH HOP XQGR QR HV XQ OXJ DU SDWD
FRP SHW MOQR SDWD FRP SDUAU \ XQD
FROGLFIUQ QHFHVDUD HV P WDUH D XQR
PP R}

/DV. REDV GH -RUH 9%XFD\ WH KDQ
FROYHWAGR HQ EHVWH@ILY HQ (\SD* D\ HQ
P XFKRV SDWHV GH KDE® KLMSDQD FR PR
9HOH XHD 0 «[IFR 8 XJXD\ &RWD 51ED
$GHP £V KDQ MGR WDGXFIGDV D XQD
YHLOWQD GH LGIRP DV $QXQDV GH @V P £V
HOYDQWAN VRQ &DUWDV SDID &MXGID
" «NDP H TXH W FXHOWM &XHQWR V SDWD
SHQVWDU $P DUH FRQ @RV RVRV DEIHWR W\ @
QRYHD (O FDQGIGDWR SUHP IDGD HQ
7RUHYLHD HQ HO 9XFD\ DMP P R KD
HFMWR XQD VHUH GH QEWRV TXH «O
GHQRP LQD B RNDV GH XVIDE ( OFDP IQR GH @
DXVRGHSHQGHQFID (O FDP IQR  GHO
HOFXHQWR ( OFDP LQR GH @V @JUP DV\ (O
FDP LOR GH @ |HIFIGDG

( OYDBRUGH @ REWD QMWDUD GH %XFD\ HVXQ
WP D GIVFXWGR $ O XQRV FUMERV QMDURY
FRP R 2WDGR 4 XUWRID FROUGHWDQ DO
DXVRU FRP R P HGIRFWH \ H®P HQWDO
2WRV MOWMMIDQ HO HVER GH %XFD\
WP DUFDQGR WX GIQIXDMI  FR® TXIDO
FRP SSHOME®! \ @HR TXH LOWQWUID
@IYDU DO GFVRU D HQFRQWDU UHVSXHWIV
VREWH HO FRP SRUEP LHOR \ HO
D] RQDP IHQWR KXP DQR \ DP S@U ®V
KRU] RQWV GHOSHQVDP IHQWR SDWD @ JDU
HOWIQGHUP HVRU® YIGD P WP D FDP EIDU®
DSUHFIDFQ GH @V FRWV \  HQ
FROWFXHQFID WU P RGUIEDQGR VX SIR SD
YIGD SDID ®RJIWU YIMIU HQ SD| \ FRQ
IHIFIGDG
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) LFKDWAP D GHVXVRUD

7HP D &RQVYLYHQFID\ FIXGDGDQ D

$ XVRU -XDQ8P * D

&XUR YV R1LYHOHV HQ@RVTXH

VH SRGUD VXVRIDUHOMP D 7RGRV&RVQLYHBV

$ W.J QDWKLDV 1 LFDWDJ XD &WHFLHQGR HQ 9 DARWHV

9 LOFXMFL Q FXULFXMU

+21' 85%6

( [ SHAVIDWMYDV GH ®&RJ IR SRUFLF®R

,, &IF®R
,GHQWIFDQ LQWSUIHIQ SWRGXFHQ \ R WHFUHDQ DXWQRP DP HQW GIMOQVRY ISRV GH [ VRV HVEUVRV
QDUDVVRV SR«WFRV GHVEUSVIYRV LOWUKFFLIRQDBNV\ H SRUMIYRY  VHI ¥ VXV FDUDFUWEDY HVAKFVXLD
IXQFIQ\ FRQOW VR FRP XQIEDWYR SIRSPMVR VWP D\ GHWIQDVIDUR

., &IFQR
,GHOWILFDQ IQWALSUHVDQ \ HP IMAQ DXWMQRP DP HQWA MLFLRV VREWH GMAQVRY ISRV GH Wi VRV HVEUVRV
VHIYQ @V FOIDPMUWIFDV HWMKFWWD IXQFIQ \ FRQW VR FRP XQIFDWYR \ SURGXFHQ \ R UHFUHDQ
DXVMQRP DP HQWA GLMQVRY ISRV GH WA VRV HVFUVRV QDUIDVYRY SR«VIFRV H SRUMIYRV\ DU XP HQVIMARY
VRSRUMV \  SRUWDGRUHV V[ DBV VHIYQ VX HWXKFWWD \ FROWA VR FRP XQIFDWYR SURSUMVR VWP D \

GHWMIQDVIDUR
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) IFKD WP D GHWVRUD $ WDSDGR HQ @V UHGHV \RFLDGV

1,£$5%*8%

&RP SHWAQFLDV GH FLF@R

8 WD} D UVSRQVDEGBP HQWA @ MFQRERJ D GLVSRQLE B HQ VX HQVRLOR

$SAFDP HGLGDV GH SIRWAFFLQ DQVIA UHVI RV HQ HOXVR GH @ IFQRE®RJ D

$VXP H FRP SRUDP LHQVRV \ DFFLIRQHV UAVSRQVDE®N DOW VWWDFIRQHV GH UHMIR TXH DIHFVDQ @
VHI XUGDG HQ HOXVR GH @ WFQR®J D

8WI D ® WWFQR®RJ D FRQ LQIFIDWYD FUHDWYIGDG \ WHVSROQVWDELOGDG HQ GLYHUDV MVWXDFLIRQHV TXH
FRQWIEX\ DQ DOGHVDUR@R SHUWRQDO VRFLDO

2 EMVR V GHWDEDNR 0 DVWUD®V GHDSR\ R

,P DIHQ ¥ WDSDGR HQ MV55 66 E

&DUVRV FXHQVR L RUATXIAH

" HWFUSFLuQ GH @ 7XVRUD\ VXV GHVDI RV

&RQVW VWD) DFLLQ LOLFIDOUHDA DGD SRU HOWVRU R WWRWD 6H LQIFID HOGHVDURER GH @ WWVRUD
FRP HQVDQGR\ LHI®{ LRQDQGR LHVSHFVR DOWNX@E GHOWP D SDUD OXHJ R DQDA} DUM P DI HQ [$ WDS DGRV
HQ @V 5566E\ GLDMRIDUVREW GLYHUWRV WSLFRV DVRFIDGRV D «\WBV FRP R DWDFYR GH @V LHGHV
UHVI RV XVUIGDG VISRV HQWH RWRV £ HDV GH LOWAUN T XH VXUNDQ GHOMVRUDGR D

" VDRV

' HILQLUHCFRQFHSVR GH LHGHV VRFLDBIV

) RPP X@UXQD RSLOIQ SHWRQDORE LH @V IHGHV VRFLDBNV

$ SDUAUGH @ GIFVXUD GHCFXHQVR EDUIVRVE\ GH @V UH B LROHV DQWAURUHYV HOXVRWDGR D GHEH
&UHDUDFFIRQHVR P HGLGDV GH VHJ XUGDG SDWD S UHYHQLUMWDFLRQHV GH UHMVI R DQVIA @V IHGHV VRFLDGV

o' HTX« P DQHWD HWID \WVRUD DERUGD HOHQI RT XH LOFOXWLYR
\ RLIOWAFXAXWDO R GHJ «QHLR"

1 R DERWGD HWIRVVAP  £WFDV GULHFVIDP HQWIA
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&DUIVRV

&DUDRV HID XQ Qi R DOTXH MHP SWH ®f KDE D
JXWDGR MJDU DO IYAERO FRQ XV DP LJIRV
,QFOX\\R FXDQGR @V P D\ RUHV QR ®f YLJ LEDQ
\H DAHYD D WXEIWH D ®V £LERGV 6LHP SWH
HWRED FRUIHQGR I1HO GH XQ @GR D RWR \
FXDQGR QR VDFDED @ ELFLEGMD SDWD GDUXQD
YXHOD HWD SRUXH HVH GD KDED HBUIGR HO

SDVQHW

6lQ HP EDUR DOFXP SQ\HWY D* RV @V FRVDV

HP SHDIRQ D FDP EIDU GHWXEUp @

WIFQR®J D 6LDOSUQFLSIR VR® XVDED , QUARHW
SDUWD YHUDFURE DFIDV FRQ SDMQHV SRFR D SRFR

FDGD YH ® XVDED P £V $KRW GHVD\ XQDED

YIHQGR YGHRV HQ @ 7DEGW HQ HO FRGU R

VHP SWH ® IH] D* DEDQ SRUHWIDUFRQ HOP pYlO
VQ SUHIU DMQFINQ D @ SWIRIKVRWLD \ @V

VDWGHV @V SDVDED HQFHUDGR HQ FDWD

MJ DQGR D YIGHRMHJI RV

&DUDRV KDE D FDP ELDGR @ YIGD UHDOSRUXQD
YIGD YILYXDO GRQGH «O\ D QR HID HODXWQUER
SIRDIRQM® 3RFR D SRFR IXH SHGIHQGR
DP LURV ,QFO0VR VX DVSHAVR TXH MHP SWH
KDEDMGR DV@WER FDP Elu

6XV SDGUHV ®f UHID* DEDQ \ ®f SHGDQ TXH
\DIHWD D @ FD@1 D MJ DU TXH QHFHVVIDED T XH
® GIHWD HOWRO 61Q HP EDUR &DUDRV QR BV
REHGHF D QLN HQWAQG D \ D TXH SDWD «ORGR
HOP XQGR LQWUHVDQW \ GLYHWAGR HWRED HQ
, QUALRHW

)XH DV' FRP R FDGD GD &DUDRV GHWXEUD
XQD FRWD QXHYD HQ VX FXHWBR $KRWD Of
HFRFDQ ®V RMV \ MHP SIH ® DQGDEDQ
@JUP HDQGR

7DP El«Q HP SHu D WWQHU SWRE®GP DV GH
URGLA@V\ VRELTRV\ DSHQDV FRQWHI X D WQHUH
HQ SIH $ «OHWR QR ®f IP SRWBED \D TXH
FIHD TXH VH HWEED FROYIWMHQGR HQ XQ
P XVIDQW SDUHFIGR DOGH VXV YIGHRMHI RV

61Q HP EDUR XQ DSDJuQ JHQHWDOHQ VRGD @

FIXGDG IXH @ YXH®D D @ WHDAGDG GH &DUDRY

$ OSUQFISIR VH HQIDGp P XFKR SRUQR SRGHU
FROHAVDUH D, QWALQHW SHIR VHI ¥ SDVDEDQ

@V KRWV HP SH| g UHFRWGDU @ VHQVDFILQ GHO
DILH HQ VX FDUD @ HXIRUD GH P DUFDUXQ J ROR

@VWDVTXHFRP SDWD FRQ VXVDP LRV

) XH HOWRQFHV FXDQGR HVFXFKp XQD YR] TXH
YHQD GH @ FRFIQD 1 R @ WHFRQRFD P X\ ELHQ
SHWR SHQMi TXH VHUD GH VX P DGWH < DO
SHQVDUHQ H@D HQWQGIL TXH KDED SDVDGR
VBQVDV KRWDV |IHQWA DORWGHQDGRUTXH \ D QR
WHFRUGDED @ FDWD GH VX P DP £ (VR V TXH O
SXVRP X\ VMM < HP SH| i D @GRIDUVDQVR TXH
HWXYR P £V GH GRV GDV @RIDQGR 3HWR
FXDQGR FROW Xy YROHU D DEUWU ®V RWRV
GHVFXEUu TXH HWDED HQ ®V EW] RV GH \X

PDP£ TXHQ QR SDWDED GH EHVDUWBI \

@P SIDUB V@I UP DV

' HVGH HQURQFHV VR® GHGLFU XQ UDVR FRUR DO
GD D MJDU FRQ VXV DSDUDVRV \MFQRQJ LFRV
SRUXH DKRWD SDWD &DUWDRV HD P £V
P SRWDQW LUDOSDIXH GH @ P DQR GH X
PDP £
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) LFKDWAP D GHVXVRUD

7THP D 3 HUW/SHFWYD GH J «QHWIR

$ XVRWD $P QWD 7HD

&XUR YV R1LYHOHV HQ@RVTXH

VH SRGUD WXVRIWDUHOMP D $ SDUMJGH rJWDGR

$ WJ QDWKLDV 1 LFDWDJ XD & HFLIHQGR HQ 9 DRWHV

9 LOFX@FLQ FXULFX@U

+21' 85%6

( [ SHAVIDMYDV GH ®&RJ IR SRUFLF®R

. &IFR

,GHOWILFDQ LOWABUHDQ SURGXFHQ \ R UHFLHDQ DXVMQRP DP HQWA GLAQVRY ISRV GH W VRV HVEUVRV
QDUDWYRV SR«WFRV GHWFUSWIYRV LOWKFFIRQDBN \  H SRAMYRV VHIYQ VXV  FDUDFVJWAFDY

HWAKFWWD IXQFIMQ\ FROWA VR FRP XQIFDWYR SWRSUMVR WP D\ GHWIQDVIDUR

GHOWIFDQ DQDADQ \ HIP IQDQ SDX@MMOQDP HOW P DQUHWIDFIRQHV GLFUP LODVRUDV  \
GHWD@RU] DAV VH, DDV «VQLEDV\ VRFIRFX@XWDGN HQ HOGLE®RI R IDP LADU\ HQ FRQWA VRV GIVFXUAYRV
IRWP DOV GIMQI XHQ\ UHVSHVIDQ GIMAQVIDY YDUHGDGHV

GH ®1QJ XD RWDO. UHJ VARV

1 &LIFQR

,GHOWLFDQ LOWASUHVIQ \ HP LWQ DXWQRP DP HQWA MLFLRV VREUH GIMMAQVRY ISRV GH V[ VRV HVFUVRV
VHIYQ @V FDIDFUWIFDY HWKFXWD IXQFIQ \ FROWA VR FRP XQIFDWYR \ SURGXFHQ \ R UHFUHDQ
DXWMQRP DP HQW GMAQRY MSRV GH W[ VRV HVFUVRV QDUDYRV SR«WFRV H SRUMIRV \
DU XP HQVDMARY \VRSRUWMV \ SRUWDGRUHV WA WDBNV VHIZQ VX HWKFWXID \ FRQWA VR FRP XQIFDWIR

SWRSPUMVR VP D\ GHWIQDVIDUR

,QYHWAD DQ P DQUHWFLRQHV GLVFUP LODVRUDV\ GHWD@RU] DAV VH] IV «VQLEDV\ VRFLRFXOXDBN HQ
HOBIQJ XD RUDO. RV P HGLRVP DMYRVGH FRP XQIFDFLUQ GIMOQIXHQ\ UHVSHIDQ GV YDUHGDGHV
QQIY%WIFDV \  HIMARV IRWP DO FRRTXIDO WFQIFR HWF \ @&V XWIDQ WIYQ HO FROW R
FRP XQLFDWYR
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) IEKDWP DGHWXWRUD ( @

1,&$5%$*89%

&RP SHWAQFLDV SRUFLF®

3SWFWFD YDRWHV TXH HYIGHQFLHQ FRQGXFVIDV SRMMIYDV \ HFRQR] FDQ @ LI XD@DG GH GHWHFKRV \
GHEHWHVHOQWH KRP EWH\ P XMiUHV HQ @ VRFIHGDG

( WRE®IFH LHDFLIRQHY GH HT XIGDG HQ @ IDP 1D @ HVEXHD \ @ FRP XQIGDG TXH FRQWIEX\ DQ D @
LOWIDXIDFLUQ GH XQD VRFIHGDG MWD SDUWD VRGDV\ VRGRV

2 EMVR V GHWDEDNR 0 DWAUD®IV GHDSR\ R

0 LFLRFXHQWR ( @D H] WD GR GH I&:XHQVRV
SDWD0 RQWUXRVEGH 6 DQWDJ R 3HGLD| D 1 R LHT XLHH

" HFFUSFLuQ GH @ 7XVRUD\ VXV GHVDI RV

&ROW VXD DFLLQ LOLFIDO tHD@ DGD SRU HO WVRU R WVRWD (O WWRU HDM D XQD EWHYH
FRQW[ WXD@ DFlQ W DDQGR TXH @RV P IFRFXHQURY VRQ WA VRV EWHYHV TXH [UHFXHQWP HOQWA
SUHVHQGHQ J HQHUDUXQD WH B LpQ HQ HOBIFVRUUHVS HFVR GH DO ¥Q WP D HQ SDUAEX@U ( Q HM FDVR HO

FXHQWR WHBIFFIRQDGR SHWP MIE H S®RWDU DA XQDV SWIREGP £WFDV DVRFIDGDV D HWHHRWSRV GH
J«QHWR

" HVDI'RV
* HQHUDUX QD LOWAS UHVIDFLUQ GHOP LEURFXHQVR [ QDE
5 HDA DUXQD GHILQLFL{Q GHCFRQFHSVRR WAHRMS RV GH J «QHURE
&UHDUFRP SWRP IMRVTXH SHWP VQ FDP ELDUGRY HWAUHRSRY GH J «QHLR

' HT X« P DQHWD HWID VKVRUD DERUGD HOHQI RT XH LOFGX\\LYR
\ RLQVALFXOXWDO R GHJ «QHWR"

( WD VXVRUD HWE GLLHFVIP HQWA LHIDFLRQDGD FRQ @ WP £VIFD GH J «QHIR \ SHUP IV SUREGIP DVij DU\
UHI®f LRQDUUAVSHRAVR D BV HWHULHRB RV DVRFIDGRV DGHP £V GH SIRP RYHUM J HOHUDFLQ GH DFFLRQHV
SDUWD WHDA DUFDP ELRVHQ HCFRQWA VR SHWRQDOGHOMXVRUDGR R VW VRWDGD
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( @ HWRED HQDP RWDGD
6LQHP EDUR D «OQu@® ®f J XWDEDQ @V FKLEDV GHA DGDV

$V T XH XQD QRFKH HI \H @ SD\Vx YRP VBQGR
9RP M{ YRP WM YRP MU FRP R QXQFD HQ VX VIGD

" HVSX«VGH XQDVKRWDV P 11t HOOR R B\ \R QI )
+ DE D ®J DGR VX REMWYR VRGDV@VP DUSR YDVGH VX <
HVWMP DJ R HWIDE DQ [ XHWD

<D QR VHQVID QDGD SRU«O .-

/
&XHQVWRV SDWD 0 ROWXRV ,1\.— -\
2S HSD §u®2SyS RN

APH 26 p Hu8SQu: ®u y 1285 ,QQRYDFLQ HQ HGXFDFIQ XWDO




2 UHQVIDFLRQHV
SDWD OGHUHV T XH LQQRYDQ
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( QFXHQWD P £VP DVAUD®V SHGDJ pd LFRVHQ HO
&HOQWR GH 5 HFXU/RYV GH QXHWAD Z HE

VIASD HGXFDFLRQ FO




SDLD @ , QQRYDFLLQ

N _ ,Q0RYDFLLQ

/ D LQQRYDFLLQ HGXFDWYD HV XQ SWIRFHWR TXH EXWD LQFRISRWDUDA R

W QXHYR HQ @V HWAXFWILDV SWRFHVRV R SIEFWEDV HFRDUHV \ FX\R
. UHVX@DGR HV XQ FDP ELR TXH P H\RWD @RV DSUHQGL DMV GH RV \ @V
HVX GLDOWV

/ "GHUS DD @ LQQRYDFLQ

/RV\ @V OGHHV SDWD @ LQQRYDFLQ VRQ FXDA XIHU FROMQVR GH
DFVRUHV TXH VH GDQ FXHQWD GH @ QHFHMGDG GH LQQRYDU\ GH @V
FRQGLFIRQHV EEVIFDV SDWD H@R 6DEHQ P RYLA] DUD RWRV P HP ELRV
GH @ FRP XQLGDG HGXFDWYD @®RJWDQ JHWIRQDU LHFXURV \ GHILQWU
DFFLRQHV SDWD (RJ LDUR

( P HQVRV GH M LOQRYDFLLQ
%X VFD GDUUHVS XHWID D XQ SLIREGP DR GHVDIR
( VSMQULFDGD SHR DCP VP RVIHP SR 1G] LE®
3 XHGH UHT XHUUDMWWHAV HQ VX SUIRFHVR GHLP SGP HQVIDFLQ
P S@FD KDFHUDQ R QXHYR
3WRP XHYH @ SDUAFLSDFLQ GH GIMQVRV DFVRUIHV GH @
FRP XQIGDG HGXFDVD

( [ DMAQ GHVDI RVHQ BV T XH QR FRQRFHP RV GHO/RGR HCBLRE®P D QLM VROXFLLQ
(Q HWRV FDWRV HV QHFHVDUR EXWDU D\XGD HQ GIMIQWRV P IHP ERV GH @
FRP XQLGDG HGXFDWYD ( Q FROMQVR P LLDU® TXH VH HWE KDFLHQGR \ SHQVDUDQR
GOMAQVR T XH DMIHQGD HOSWRE®P D TXH QRV DT XH\D

S E———

< FXDQGR GHFLGIP RV J
@ LWP SGP HOVIDFLuQ GH QXHWAR SLARVRR"

" HFXELH@V GLP HQURQHV GHOIGHWD] J R SDWD @ LQQRYDFLQ
D FROVIQXDFLUQ
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' P HOVIRQHV GH @GHWD] JR
SDWD @, QQRYDFLLQ
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VRGRV LOFXIGRV HVSDFLRVI MFRVSDWD FRQGLFLRQHV
SWRIHVRWHV\ TXHVRGRV &RV VRFIRHP RFLRQDGV\
HWXGLDQWAV LQYRXFUWDGRY GHFRQILDQ| D
SRGDP RV SDUWAFLSDU SRGDP RV SDUWAFLSDU\ QHFHVDUDV SDUD T XH
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' IP HQVIRQHV GH QGHWD] JR
SDWD @, QQRYDFLLQ

&XDQGR HQIUHQVDP RV ' HIQIP RVWLSDWD
XQ GHVDI 'R DQD DP RV $ QDM DP RVAOV KDFHUQRVFDU R
VLHV UHD® HOQWA GLMOVDV YDUDE BV QHFHMVZP RVXQD
UH®IYDQWA GH DERUGDU TXHLQIO\ HQ HQ @ DFFLuQ R YDUDV KDFLD
SURU] DQGR HO VIVXDFLQ D HQI LHQVDU TX« R TXL«QHVHWEQ
DSUHQGL] DV GH &RV R UHVROHU GILLI IGDV\ TXL«Q\H
HWXGLDQUIAV UHVSRQ\DELQ] DE GH
HVIEXVIDUDV
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SUP HR LOVAQVIDP RV [QIRWP DFLpQ GH HYLGHQFLDV\ FRQ
HOWAQGHUP X\ ELHQ SUP HWD IXHQWA VRGRV HVRV GDVRRV
@ WXDFLuQ TXH GLI HIHQWAV SHURQDV UHFL«Q GHFIGIP RV
HQILHQVIDP RV \ SHWSHFWYDV
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' P HOVIRQHV GH @GHWD] JR
SDWD @, QQRYDFLLQ
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W &
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&XDQGR GHVDURMP RV / XHIR FUHDP RV

XQD LQQRYDFLUQ HVSDFLRVSDLD @ 7RGRV\ VRGDV QRV
HGXFDWHYD FROERDFLQN GLVSRQHP RVFRP R
QHFHVVDP RVTXH @V FROWAKFFILQ HTXLSR D SLIREDUR
SHURQDVP £V FROIFWYD GH SDUAELSDU
DGHFXDGDV SDUAFLSHQ VRXFLIRQHV SDWD FROERWDWYDP HOWM
' HEHP RVSHQWDUHQ VX LP SGP HDUDV HQ @V DFFIRQHV

P RUWVDFLUQ WXV DFFLRQHV HYDOXDUDV SMOULEDGDY

FRP SHWAQFLDVH \ KDFHUGRY DMV

LOWAUHVHV TXH QHFHVVP RV
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&XDQGR SHQ\DP RV
XQD VRXFLQ D XQ

SWRRE®P DRGHWDI R
EXWDP RVSUP HWR
SWREDUD HVGHFLU
KDFHP RVXQ SLRVRE
R SWRVRWSRE\
SWREDP RVVX

IXQFLRQDP LHQWR

0 LHQWDVSWREDP RV
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&RP HQ| DQGR HOADE DR
GH @ 7 XVRUD HQWH 3 DUHV FRQ HWX GLDQVIAV

( QFXHQMD P £VP DVWAUDG SHGDJ pJ IFRVHQ HO
&HQWWR GH 5 HFXU/RY GH QXHWAD Z HE

VIASD HGXFDFLRQ FO




QIRIWID

2 UHQVDFLRQHV SDWD FRP HQ| DUMD
7 XVRUD HQWH 3 DUHV FRQ HWXGLDQWAV

o ® o

3 LHWHQWA HO ( QUHIXH XQD FRSID $ AQIFIDU LQGDJI XH
FDVE®RI R GHWP DV IPSIHMD GH WX VREWH @RV LOVAHVHV\
\ MHP SUIHSHWP MDD REMVR GH WDEDWR D H SHFVIDVYDV GH VX
TXHHOMXVRIDGR D FDGD VXVRRWDGR D VXVRUWDGR D

HOND HOMP D TXH

TXIHWH DSWHQGHU

o ®

' « DFRQRFHUD VX $FRP SD* HHQ @

XVRUDGR RV UIHVROXFLUQ GH ;mm%?

GHVDI 'RV GHOMP D GHVDI RVJ XIDQGR LOFHOVYH D VX

GH WVRUD TXH YDQ FRQ SLHI XQUDVR VKVRUDGR D UHI IMAH

D WDEDNU SDADV ' HW T XH WX FRQ VXV SDMDELDV ®
WWRIDGRD DSWHQGIGR\ ®RV
GHVEXELD SRUV SDVRVTXH GIR SDWD
P L/ RD®RTXH @J DUR + DI D
GHEHFRP SUHQGHU SDXVDV SDWD H@R

®

7XVRUH @

GHP RWUDFLQ
SYEQFD HO
WVRWDGR D GHEH
H STFDU® TXH
DSWHQGI FRQ VXV
SWRSIDV SDMELDV
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) RUWPP DUHWXGLDQWHV
FRP R VXVRUHV DV

/D P HRUIRWP D GHDSWHQGHUHV HOVIH DU
' HVSX«V GH KDEHUWHFLELGR VWA\VRUDV VH SLIRSRQH @
WLJ XLHQVA UKVID SDWD |RWP DUHWXGLDQVIAV VKVRUHV DV

&RQIRWP DUXQD FRP XQLGDG GH
DS UHQGL] D FRQ HQJ KSR GH

HVXGLDOQVAV SDUD UHI B LRQDU\ 0 RGL LEDU® GLVSRVIFLQ GH
FRP SDUAUFROQWOXDP HQWA VREWH VLADV GH M VDI SDWD | DFLAVIDU
VX SWIRFHWR TXHVRGRVWHP WWHQ HVFXFKHQ
\ SDUAFISHQ
4
X R 4
(4
\
\
\
-~ \

5 HIRY DUHOUHI DAWR GRV
GHVDI RV @ SHGDJRJ DGH M

SWHI XQVD\ @ GHP RWUDFLLQ
SYEQFD * HOHWDUXQ HVSDFIR GH

FRQYHU/DFLp Q VRE LH RV SUQFLSLRV
GHM\WVRUD ( VFUEDQ®RV FRQ VXV

SWRSIDV SDDEWV
YdIQGDUHVS DFIRV GH
WDEDNR SDUWD T XH FDGD
[ XVXWR D VXVRRUD S@QU LT XH
\ HWXGIH FuP R VXVRWDUVX
VWP D GHVXVRUD
&RQYHU/DUVRE LH RV

WP RUHVR LQT XLHVWKGHV
GHWDQVRWP DUH HQ
WVRUHV DV
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+ DFHUXQD SWEFVFD GH
WVRUD WSQFD @R P £V
SWRQVR SRVIE G

) DFLOVIDUXQ LHFRUGDVRUR GH @GRV
P RP HQVRV GHCFLFR VKVIRU

/ DMJXIHQWASDXVIDGH P RP HQVRV
SXHGH VHWYLUD HWH SIRSUMVIR

0 RP HQVRV GHOFLF®R VKVIRU

e 3UHVHQWRP LWP D
+ * HOHWR FRQILDQ] D

« ,QWRGX] FR DOXVRWDGR D
HQ HOMP D

e 3UHHQVR ®RVGHWDI RVGHP LWAP D

8 QD YH TXH@VQLE RV\
QL3 DVKD\ DQ VXVRUDGR

J HQHWH HVSDFLRV GH
UH B LHQ\ DKW GH VX
WP D

- ) RUIP DUHWXGLDQWAV FRP R VIXKVRRUHV DV

$ QMVGH @ WKSQFD D\ XGDUDO

| XVIXUR VKVRRU D D HQVD\ DUVX IRWP D
GH SUHVHOVDUHOMP D 3 GHH TXH®
WHVXP D GLIFIHQGR HOQRP EWH GH VX
VWP D & TXHW YD D DSUHQGHU\ ®&
TXH UIHVXAD GLYHWGR

$FRP SD* RDP LWVRWGR DD
FRP SUHQGHUHCREMVIR GH WDE DR

$FRP SI* RDP LWXVRWDGR DD
WHWRAHU®RV GHD RV

$ A1QDQ DU SLHSDWDP RV\
HQWD\ DP RVM® GHP RVWADFLLQ SYEQFD

6LXQ HAWXGLDQWA QR VH VIHOWA
SUHSDUWDGR D SDUD VKVRUDU R U] FO(
DSR\ R SDUD KDFHUIR VHOWW

VHIXUR D 6LDYAQ DV QR TXIMHWD GDU
WKVRUD UHVSHVIA VX GHFIMpQ\

DVJ QH®! RAR URCP LHQWDV VH IHQWA
VHJ XUR SDUD VXVRUDU
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3 LRI XQGL] DFLuQ

7 DEDNR GH @ 7 XVIRUD HQWH 3 DUIHV
FRQ HWX GLDQVAV

7 XVRWDUD XQ R XQD HWXGLDQVA

® ( @D SDWD WVRWDUDT XHARV WP DV TXH SLRP XHYDQ DSUHQGL DMV TXH XWHG HWP D
QHFHVDURY GH | RWIDGFHU HQWH VXV HWXGLDOWAY 6 HBIFFLROH VWP DV FX\ RV REMVRV GH
WDE DR VHDQ DSURSLDGRV SDUD @ HGDG GH VXV HWKGLDQWAY FRQUGHWDQGR @ H MQMpQ
@ FRP SONGDG GHOYRFDEXMUR \ HOFROWIQIGR GHOREMMR GH WDEDWR ' HEHQ VHU
WP DV TXH UHVXGHQ GHVDILDOWAY SHWR DOP WP R VIHP SR DERWGDE®N SDWD VXV
HWXGLDOWAV D WDY«V GHODFRP SDF DP LHQVR T XH RIUHFH @ WVRUD

® 3WHHOWHODVERIRGHWP DVGHP DQHWD
TXH @RV HWXGLDQWAV T XH VHLE Q VXVRUDGRV
SXHGDQ FRP SUHQGHU® T XH HWEQ H@J IHQGR
DSUWHQGHU 8 QD SRVELAGDG HVFRP HQVIDU

EWHYHP HQWA VLHOMP D HWE YIQFXMGR FRQ

DA XQD DV QDVXID @RV GHVDI RV T XH HQFRQWDE D
WDY«VGH @ VVRUD @RV DS UHQGL] DIV T XH @RI LDLE
\ R DT XH@R TXH B SXHGH J HQHWDUVRLS LHVD \

P RANDFLpQ 61HP SWHSHWP WD T XHHOMXVRUDGR D
HO\D HOMP D UHFXHUWGH T XH HOHVSHVR SRUHO
LOVIAUV HV XQR GH GRV SUQFLSIRV GH @ 7 XVRUD
HQWH 3 DUHV

® (QWHIXHXQDFRSIDIP SUHVD GH VX REMVR GH WDEDNR D FDGD WVRWDGR D 7HQHU
HORE MVR GH WDEDNR B SHUP IMLE D @V\ &RV HAXGLDQWAY UHBIHU HWKGLDU\  SURIXQGIL] DU
HQ VX FRP SUHOMpQ\ HWXGIR

$ AQIFIDU GH VX WVRWDGR D\ D\ ¥/GH®
D HQWQGHU GH TX« P DQHWD \H WHDFIRQD @ WWVRUD HBIIGD FRQ HVRV LOWAHVHVY \
H SHRVDVYDV

o $ SDUAUGH &R DQWURU G« D FRQRFHUD VX WVRWGR @RV GHVDI RV GHOWAP D GH

VVRUD TXH YDQ D WDEDNOU 9HUWITXH TXH HOWVRWDGR D &RV KD FRP SUHQGIGR \
WHI MADGR FRUHFVIDP HOWA DXQT XH FRQ VXV SWRSIDV SDOE WV VIDXAFRP R &RV HOWAQGLU
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7XVRUDUD XQ R XQD HWXGLDQWA

® $FRP SD® HD VX WVRWDGR R VWVRWDGD D IHMROHU®RY GHVDI RV J XIDQGR D WDY«V GH
SWHI XQVDVR SIMDV T XH G SHWPP \WVDQ LUGHWXEUHQGR SRUV P VP R D @R T XH QHFHVIVA
FRP SUHOQGHU 1R WH WDV GH KDFHU XQD FOWH LQGIMIGXDO ,QYW® D D SHQWU D

UHODFLIRQDUMR TXH VDEH FRQ @& T XH HOGHWDI R &1 S@QWAD D P DJ LODU D UIHBHU\ GLD®&J DU
KDWD G&RJ DU FRP SUHOMMLQ

@® &DGDYH TXHWHUHXHID XQ GHVDI R LQFHQVIYH D VX VKVRUDGR D UHI IMADUFRQ VXV
SWRSIDV SDMEWV @R TXHDSWHQGL \ RVSDWRV T XH GLR SDWD &J WDUR

([ SAXH HQ GHVDABI D VX VKVRUDGR D HOSLRSHMVR GHOX\R GHO
WH) IMAR H SCEIVDQGR TXH KDFHUXQ EXHQ WHI IMAR ®f D\ XGDLE D UHFRUGDU VX VWVRRUD
SDUD FXDQGR «CR HAD VHD WXVRUD 7DP EL«Q B VHUYLLE SDUWD P HVRUDUVXV K DELOGDGHV GH
HVFUVXLD\ SDUD RUGHQDUVXV LGHDV

, QFHOYH HOWHI MR GH @RV GHVDI RV \ GH @V SWHIXQWV TXH P £V M
D\ XGDLRQ D GHWXEUWU VX IRWP D GH DSWHQGHU P HVDFRIQWFlWQ \ D
WHVRO'HU @RV GHVDI RV 3HWP VD TXH VX VKVRWDGR R VXVRWDGD WHJ MAH FRQ
VXV SIRSIDV SDAEWVVRGR &R TXHHWUED

® -+ DJD SDXVDVSDWD TXHHOXVRWDGR D UHI MAUH BIDQ
HQ YR] DOD &R HWUVR \ KDJD SUHIXQWDV FRP R «( WEV
FRQIRWP H FRQ ® TXH HWFUEDMM' «&HHV TXH @ TXH
HWUEIMM HSUMVHQWD FRQ FOUGDG ® TXH TXHUDV
GHFIY «+DEWE XQD IRWP D GH P HRWDUR' ++ DEWE DOR
P £V TXH SXHGDV WHJIMADU TXH VHD YDIRVR SDWD
FXDQGR W: VHDV WXVRU 3DWD WDEDMU @RV HURUHV
RURJ LEILFRV VH VXJ LHH FHQWDWH HQ DT XHTRV T XH SDUD
HOWVRWDGR D SXHGHQ VHU [P SRUDQWAY / R SRGHP RV
KDFHUSUHI XQVDQGR -+ D\ DQ XQDV SDMEWDV TXH FUHHV
TXH SXGIMM KDEHU HVFUMR P DO «7H JXWBUD TXH
HYMEWDP RV HVDV SDDMEWV SDWD YHU W HWEZQ ELHQ
HWVUVDV' +4 X« SRGUDV KDFHU SDWD WHFRWGDU HQ HO
IXWWR FUP R VHHFUEHQ"

/D WHYIMpQ GHO WHIDMAR QRV SHWP WA VP El«Q LGHOWLFDU D VIHP SR
HURUHV HQ @ FRP SUHQVQ GHOHWXGLDOW (V XQ P X\ EXHQ P RP HQVR
SDUD LGHQVU LFDUVLKD\ HURUHV R GHELAGDG HQ @ FRP SUHQWLLQ GH DA XQRV
FROWQLGRV DFDG«P LFRV\ UHP HGLDURV
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7 XVRUDUD XQ R XQD HWXGLDQW

7XVRUH @ GHP RWUDFLLQ SYEQFD ( Q @ GHP RWADFIQ SYEQFD HOXVRWDGR D H STFD &
TXH DSWHQGI FRQ VXV SURSIDV SDMEWDV 3RUHWP S® WLDSUHQGL D VXP DU GHEH H| S@FDU
FUP R VH VXP D 6L DSUHQGI @ HWAKFWIWD GH XQ FXHQWR GHEH VHUFDSD] GH P HQFLRQDU
VXV SDUMV\ @V FDUDFWIUMMEDY GH FDGD XQD 3 UHJ XQWA DOXVRUDGR D SRUHWP S®& FuP R
® JXWBUD KDFHUD TX« VHUD IP SRWDQW SRQHUHQ HOSDSH@JWDIR WLKD\ DR TXH ®i
JXWIDUD GHWFDU\ FuP R & KDUD 6LHV SRUE® HQVD\ H FRQ «OR HD @ SUHVHQVBFLLQ \

SUHIVOWAB! V. VH VHQW VHIXWIRD \ WL XWHG SXHGH DSR\DUR D GH DA XQD P DQHWD

( [ SRQHUIUHQWA D RAWRV HQ XQD FRP SHWAQFLD TXH UHT XLHWH IHP SR SDWD GHVDURGDUH 6L
HOWVRWDGR D QR \H MHQW SUHSDWDGR SDWD KDFHU @ GHP RWADFIQ SYEQFD VH GHEH
LHVSHVDU VX UWP R 6L @R KDFH VH VXJIHUH UHVURDIP HQVIDU DOHWXGLDQWA DOILQDOGH VX
GHP RWADFLpQ LQGLFDQGR XQR R GRVDVSHFVRYV FRQFUHVRVD P HRUDUS DD @ SUi[ P D YH]

8 QD YH FRQFOX GD VX WVRUD WHI @1 LRQH VREWH DT XH@RV DVSHFVRV TXH XWHG DYQ
SXHGHP HNRWDUFRP R WVRUD 3 DUD HA@R SXHGH LHVSRQGHUMH SUHI XQVIVFRP R

*/ RIYt JHQHWDUXQ DP ELHQWA GH FRQILDQ] D FRQ VX VKVRWDGR D' «3HWP IMju TXH
VX WKVRWDGR D | XHWD GHVFXEUHQGR SRUV P VP RD @ IRWP D GH LHVRO'HU RV
GHVDI RV' «5HVSHW VX UVP R\ IRWP D GH DSWHQGHU «) DFLAWM TXH VH H[ SUHVDWD
FRQ VXV SWRSIDV SDMELWDV H LGHDV DOP RP HQVR GH UHJ IMWUDU R GH UHDQ)] DU VX
GHP RWADFLuQ SYEQFD" «/ HD\ XGu D GDUMH FXHQVID\ UH] DMMUIDURY SDVRV T XH GIR
SDWD IHVROHU@®RV GHVDI RV' 6 X VWVRRWDGR D &J Yt Hf SIHVDUFRQ FOUGDG @R TXH
DSWHQGLY" <+ D\ DQYQ SUQFLSIR GH 7H3 TXH & LHVXQM HVSHFLD® HQWA GL FLOGH
WHVSHVDU «&puP R QR SRGUD KDFHUP HNRU
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) RIP DUHWXGLDQVAV
FRP R VXVRUHV DV

5 HFLELUXQD VKVRUD HV HOFRWD)] Q GH @ | RWP DFLtQ GH XQ VKVRUR WVRWD / XHJ R GH HWID
H SHUHQFLD QHFHVVDUHP RV DFRP SD* DUD @RV HWXGLDQWAV D | RWDBFHUVX GRP LQIR GH
@V SUQFLSIRV GH @ WVRUD\ D SWRIXQGL] DUHQ HOGRP LQLR GHOMP D D VXKVRUDU 3 DD HAR
SUHVHQVDP RV D FROVQXDFLUQ DA XQDV WHFRP HQGDFLRQHV TXH SXHGDQ D\ XGDUB HQ
HWH SLRFHVR

7WDQVRWP DUH HQ XQD [FRP XQLGDG GH DSHQGL] DWE HV GHFLU WDEDNM FRQ HO
JXSR GH HWXGLDQWAV TXH \ D KDQ WHFLEIGR @ VXVRUD SDWD JHQHWDU HVSDFLRV GH
DSUHQGL] DV FROMQVR\ FRODERWDWYR GRQGH VRGRV\ VRGDV SXHGDQ DSUHQGHU DSRUMU
\ FRP SDUAUH SHUHQFLDV UH @ LRQDU\ DYDQ] DUSDUD FRQYHUALVH HQ P HVRUHV VXVIRUHV \
WWVRLDV

0 RGU LT XH @ GLVSRUFLpQ GH VL@V GH @ VDD SDWD T XH VHD YIME®I HOFDP EIR\ VHD
P £V IEFIOTXH VRGRV VH P LHQ HWXFKHQ \ SDUAFLSHQ 8 QD IRWP D GH RU DQL DFLuQ
HVSDFLDOT XH FRQWIE X\ H D & DQVWURUHY RUGHQDU@V M@V D P RGR GH F UFX@®R

/ DFRP XQIGDG GH DSUHQGL DV GHEH IRWIDGIFHUVX FRP SIHQMPQ\ GRP LQIR GH BV
SUQFLSIRV GH @ HWUDWAJ LD DV FRP R UIHFRUGDUDQO XQRVFRP SRQHQWAY FHOWD®N GH @
WVRUD \ VX IXQFILQ SRUHWP S® HOWHIMWR @V GHVDI'RV @ SHGDIRIJD GH M@
SUHIXQW\ @ GHP RWUDFLQ SYEQFD 6LEIHQ VH HVSHWD TXH XQ WKVRUDGX@R QGHWH
HWRV HVSDFIRV SHWP VIVH DSWHQGHUFRQ \ GH VXV HWXGLDQWAV HWR IRWDBIFHLE VXV
YOQFX®RV\ @ FRQYIFFLLQ GH T XH VRGRV SXHGHQ DSUHQGHU\ HQWH DU

* HOHUH XQ HVSDFIR SDWD TXH @RV\ @V HWXGLDQWV
DOP £QGR®V D lGHQW LFDURV SRUV P WP RV\ D HVFUELUHWRY SUQFLSIRV
FRQ VXV SWRSIDV SD@EWV HQ XQ ®GIQJXDW VHQFICR \ GH IEFLOFRP SUHOMpQ SDWD
HQRV DV $\ ¥GH®RV D GDUH FXHQVD FXEQGR R GH TX« IRWP D VH @YD D @ SIEFVFD FDGD
SUQFISIR GH @ WVRUD $ @ XQDV SUHI XQUBV T XH SXHGHQ RUHQVDU® FRQYHUDFLQ VRQ

«&UP R VDEHP RV TXH HWDP RV GRJUDQGR TXH HOWVRWDGR D VIHQVD FRQILDQ] D' *&uP R
SRGHP RV D\ XGDU D QXHWURV WWVRWDGRV D WHVROYHU RV GHVDI RV MQ GDUBNV @V
UHVSXHWIDV' «3DWD TX« KDFHP RV SUHIXQWDV' +7HQHP RV TXH KDFHU @V P LVWP DV
SUHI XQVIDV D VRGRV RV XVRRLDGRV\ VWVRUDGDV" *4 X« KDFHP RV VLFRQ @V SUHI XQVDV TXH
WAQ DP RV S@QLLFDGDV P L VKVRWDGR D DXQ QR FRP SWHQGH' *&uP R D\ XGDP RV D RV
WWVRLDGRYV DV D GDUH FXHQVD GH FuP R DSUHQGLHRQ" +&uP R SXHGR LQFHQWYDUD P LV
VWVRUDGRVY DV D UHJ DWADU
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%4JQGH HVSDFLRV GH WDEDNR SDWD TXH FDGD | XVXLR D WVRUD S@QULTXH \  HWXGLH

FUP R VXVRLDU VX VP D GH WVRUD 6L KD\ YDURV HWXGLDQWAV TXH VXVRWDQ HOP WP R

WP D LQFHQWYH TXH WDEDMIQ MQURV H®] IRQDQGR D WDY«V GH SUHIXQVDV FRP R

«&XEBV VRQ BV GHVDI 'RV GH QXHWAR WP D' «7RGRV DV UIVROIP RV HWRV GHVDI RV GH @
PM D IRP D +&XEGN VRQ @V SWHIXQWV TXH SRGUDQ D\XGDU D QXHWARV DV
WVRWDGRY DV D &J WU BV GHVDIRV' +4 X« RADV SIHIXQUDV R SMABV SRGUDP RV FUHDU

«4 X« GULEX@DGHV HQH QXHVR WP D' 4 X« SDDE WDV SXHGHQ VHUGL FLBV GH HOWIQGHU

«6DEHP RV HOWJ QUIFDGR GH HVDV SDDMEWDV' *&uP R D\ XGDP RV D QXHWARY WVRWDGRY D
FRP SUHQGHUELHQ HOREMVR GH WDEDWR GH QXHWAR WP D' +4 X« GHEH KDFHUR GHFLUHO
WVRUDGR R VXVRUDGD SDWD TXH VHSDP RV TXH @RJ Wt FDGD GH\VDI R"

QY WIBN D FROYHWDUVRELH BV WP RUHVR
IOTXIHMGHY TXH OV \XUHQ UASHAR D
WDQMRWP DUH HQ VVRUAV \ VRV, QFHQWYH
TXH HOWH ®V P WP RV HWXGIDQMV SXHGDQ
GDUYH FRQHRY GH FUP R UAVROHU®Y GAMAQRY
SWREGP DV TXH SXHGDQ XU IU DOQMBY D
EXVFDU VRO(FIROHV \ D GDUBN FRQIIDQ| D
$\ YGHBRV D HQMQGHUT XH HOHURUHV SDUM GHO
SURFHVR GH DSUHQG D\ TXH VRGRV\ \RGDV
HWEP RVDSUHQGIHQGR / R [P SRWBQWM HV GDUH
FXHQD GH ®VHIRUIAV\ SHQWDUFIP R SRGHP RV
KDFHURP HRUDSW[ IP DYH|

3@QULTXH @ SWEFWFD GH WVRUD WS@FD @R P £V SLIRQVR SRVE®! 0 LHQWDV P £V
VIHP SR SDVH GV QI RV\ QE DVWQGLEQ P £V GLLFXODG SDWD IHFRUSDUDVSHAVRY YDAIRVRV
GHOMP D WHFLEIGR + DFHUD SURQVR | DFLOVD TXH VH VHQBQ P £V VHI XWRV DV

$ QWAV GH T XH FDGD HWXGLDQWA KDJ D VX WS@FD
TXH YD D RILHFHUHQ WWVRRUD 8 QD EXHQD IRUWP D HV SHGLUM T XH WLHVXP D
VX WKVRUD GLFLIHQGR HOQRP EWH GH VX VP D ® TXH \H YD D DSWHQGHUHQ «WH \ ® TXH
UHVXOD GLYHUIGR 6L VIHQH SDSHOGIVSRQIE®! SXHGH HVFUELWUHOQRP EWH GH VX VWP D HQ
JWQGH SDWD TXH &RV VXVRWDGRY IHFXHWGHQ HOQRP EWH\ I DFLAOVIDU® HBIFFLLQ 6LSHI DQ HQ
XQD P XWD@ VRGDV MV KRV FRQ &V QRP EWHV GH &V WP DV \HIE YIME®!I HOFDVE®RI R
RIHWDGR FRP SGMVR
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&XDQGR QI3 RV\ QI DV LQIFIDQ VX LROGH WXVRUHV DV SXHGH UHVX@DUBN GH XWIGDG
FROWDUFRQ XQD J XD TXH GV IHFXHUWGH GV GIMIQVRY P RP HQVRV GHOFLF®R WVRU (WD
IXDHVVR® HR XQD RUHQVDFLLQ\ VX XVR HVIG®f LE®I\ SXHGH DEDQGRQDUMH FXDQGR &RV
WVRUHAV\ D GRP LQDQ @ HVADVIAI LD

/ DMJI XIHQWA SDXVIDGH P RP HQVRV SXHGH VHUYLUD HWH SLRSUMVR

e 3UHHQWR P LWP D GIFIHQGR VX QRP EWH\ H SQFDQGR EWHYHP HOW GH T X«
VHWDVDLE T X« DSUHQGHLE P LWVRR DGR R VXVR DGD\ TX« HV @ TXH UHVXOD
P £VHQWHWMQIGR GHP LWP D

¢ * HOHWR FRQILDQ] D FRQYHUR FRQ P LWXVR DGR D ® SUHI XQVR VX QR PELH\
FuP R VH VHQW /H FXHQWR FUP R HWR\\R \ @® TXH HV XQD WWR D ®
SXHGR H SQFDUT XH QR SDVD QDGD MLVH HT XLYRFD\ TXH SR G#P R \DYDQ] DU
D VX UVP R\ KDFHUSDX\DV\LHWE FDQVDGR D / H H D& TXH HQ @ W\VR D
QHFHVMVDP RV UHI MADU\ @ LQYWR D FRP HQ] DU HOUHI MAR HVFUEIHQGR HO
QRP EWHGHOMP D

o QWRGX] FR DOXVRWDGR D HQ HOWAP D B SUHI XQWR SR U X« QR HQJ Lp \ T X«
HVSHW DSWHQGHU $ SDMUGH R TXH P H GLUD ® FXHQWR W HOWAP D \H
SDIHFH D ® TXH IP DJIQu \ P H P XHWWR GIVSXHWR D HMRUDWP H SR U
D\ XGDUH D IHVROHU®RV GHVDI RV\ D GIM IXVDUGH @ WVRR (D

¢ 3UHHQR ®VGHVDI RVGHP LWP D H S@FRDP LWXVR DGR FDGDGHVDIR P H
DVHI XUR TXH FRP SUHQGD FDGD XQR\ @& MHI MAH HQ VX FXDGHUQR FR QUXV
SURSLDV SDDEWDV

e $FRP SI* RDP LWVRWGR DD FRP SIHQGHUHOREMMR GHWDEDNR LQIFIDP R V
@ GFVXWD GHOREMVR GH WDEDMR @& SR GP R VKDFHUHQ YR] DOD R EDWD
SEUDIR SRU SEUDIR IGHOQWIFDP RV @V SDMEWV R FRQFHSVR V
GHVFRQRFIGRV \ YR\ KDFLHQGR SUHJXQVDV SDWD D\ XGDUBI D GHVFXEUU ®&
P £V P SRWDQWA GH FDGD SDUM 9R \ FRP HQVDQGR VXV UVSXHWRV 6LP H
GR\ FXHQWD GH TXH QR HOWHQGH DR WHSDVDP R VQXHYDP HQWA \ SIHOWR
HQ QXHYDV SUHJ XQVIV TXH & D\ XGHQ D FRP SUHQGHU
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e $FRP SI* RDP LWXVRWGR D D IHVROHUGRY GHVDI RV XQD YH] 11QD@ DGD @ GIFVXLD
FRP SUHOWYD YROHP RVD GHU®RV GHVDI RV\ GV IOWQVP RV IHVROYHUXQR D XQR
D WDY«V GH XQ GIE®RJIR EDVDGR HQ SUHI XQVDV R SIMIDV 6L XQD SUHI XD QR ®R
D\XGD LQYHQVR RAD R SIHIXQUR GH RAD IRWPP D KDWD TXH ® ®RJWH 6L QRV
FDQVDP RV SRGHP RV KDFHU XQD SDXVD &XDQGR FRP SGMDP RV HOGHWDI R ®&
LQYIVR D UHI IMADUGR T XH DSUHQGI \ BV SDVRV T XH GLR SDUD @RI IDUR

¢ $0ILQDI DU SWHSDWDP RV\ HQVD\ DP RV® GHP RWADFILLQ SYEQFD B H SCFRDP L
WVRWDGR D TXH HQ HW P RP HQVR FDGD VXVRUDGR D GHEH FRQVIDUBI D QRV GHP £V
@V GHVDI'RV GH VX WP D @& TXH DSUHQGl GXWDQW @ WVRUD FuP R @ KU R \
FUP R VH MOW1 /R IQYIVR D KDFHUXQ DILFKH TXH @ D\ XGH D UHFRUWGDU® P £V
P SRWUDQWA &DGD WXVRWDGR D KDFH VX DIIFKH FRQ VXV SURSIDV SDMEWDV \
XVDQGR VX SWRSID FUHDAMGDG /R DFRP SD* R D HQVD\DU ® TXH YD D GHFLU
&XDQGR GHED H SRQHU SDVR DGHDQWH FRQ «COR HAD P H SIHWVHQWR\ VIDP EL«Q D «O
R HQOD D @ FRP XQIGDG

8QD YH TXH &V QE RV\ Q DV KD\ DQ VXVRWDGR J HOHUH HVSDFLRV GH HI G 11Q \
DO GH VX VAP D LOFHQWYDQGR SUHI XQVDVFRP R +4 X« ®RJIt P LWWRWDGR D' +&pP R ®
D\ XG« D BRI WDUHWR' +4 X« SRGUD P HRWDU® SW[ P D YH " *4 X« QHFHVMVR HWXGLDUP £V
SDUD VHUXQ P HRUVXVRUGH HWH VWP D' 4 X« SUQFLSIRV GHWVRUD P H IXHIRQ P £V IEFLBNV
GHDSQFDU +4 X« SUQFISIRP HFXHWD\ FuP R SRGUDP HWRWDU

6L XQ HWXGLDQW QR VH VHQW SUHSDWDGR D SDWD WVRWDU RI W] FD® DSR\ R SDWD
KDFHUR VHQWUVHI XIR D 5 HFX«UGH®! TXH SXHGH UHFXUWIUD VX UHI DMAR VL ROGD DR R
SXHGH SHGILB! D X\WWMG TXH @I DSR\H P RP HQVEQHDP HQW 7DP El«Q SXHGH VRP DUH XQ
VIHP SR GXWDQW VX WVRUD SDWD HDMUWH GHVFDOWDU R UHFRWGDU DOR P SRWDQWM R
GHVFXEUU FuP R DYDQ] DU 6L DVQQ DV' QR TXIMHWD GDU WVRUD UHVSHW VX GHFIMpQ \
DVJ QH®! RAWR LROP LHQWDV VH VIHQWA VHI XIR SDUD WVRWDU 3 RGUD REVHUDUXQD WXVRUD R
WHFLELUXQ WP D QXHYR ( Q FXDQ XIHWD GH HWRV LRGN AP El«Q HWILE DSUHQGLHQGR

¢ M UKV @ VWKVRUD
MQVR D VXV HWX GLDQWAV

/ D P HNRUIRWP D GH DSUHQGHU
HV HQWH DU
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& UHDFLLQ GH WP DV
GH VXVRUDV

( QFXHQWD P £VP DWAUDGBN SHGDJ pJ LFRVHQ HO
&HQWR GH 5 HFXU/RV GH QXHWAD Z HE

VIASD HGXFDFLRQ FO




QIRIWDID

5 XVD GH GIM* R

GHXQWAP D GHVXVRRUD

( ®FFLUQ GHOEWHD GH LOWAKY \ DUAEXDFLLQ FRQ REMMR
GHWDEDNR GHVDI RV\ REMMYRV FXUIEX@UHV

( VIXQGDP HQBOSDWUGHVGH XQ < 2uS ®u b H12f: GH TXIHQ VHIE WVRUD ' HEH VHUDQR TXH WD
P RWYDQW GHVSIHWM VXV J DQDV GH HQWH DU\ VHI XIUDSUHQGIHQGR ( W LOWALKY VH DWAFXMLE FRQ XQ

ijuH ®u HS!' Si \ FRQ XQ FROMQWR GH ®u: Sia: TXH SHWP MIEQ GHVSHWRU HOLOWALY GHO
WVRWDGR D \ J HQHUDUDS LHQGI] DV W) QULFDWYRY

06/ 2 §u: ®u §2uSsp u: @ pS6 6H SXHGH SDUAUGHVGH XQ £UHD GH IQUWALKV\ OXHJ R HBW LUXQ
REMMR GHWDEDWR \ OXHJ R ®V GHVDI 'RV R VH SXHGH SDUALGH XQ REMMR GH WDEDNR TXH GHVSIHWM HO
IOWMAKY GH TXIHQ HOMED m i / 248 Hi p: 1Py & HPH 28 :uS P u:/ S8b 1Pu / p2y Bb
HS :y B2 b Hi2f:)o ®u:/ p2H52y HhSEP o0 §P2b : BS®

, QUALHVHV GH @
FRP XQLGDG <> f UHD GH LQWALKV
HGXFDWYD \(_/ j
' HVDI'RV
2 EMVR GHWDEDNR  &——> + DELAGDGHV
D GHVDULRGDU

1 i
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5 XVD GH GIM* R

GHXQWAP D GHVXVRRUD

@ ' HILQLFLLQ GH £UHD GH LOWHUV

8 Q £UHD GH QWY VH GHIIQH FRP R DOYQ
FROMQIGR1PU : uSy HhS Hi/ S2S 1Pl
U S M 3XHGH VHUXQ P RP HQWR KIMMUFR
XQ IHQUP HOR QDWWDO XQ KD JR
FIHQNIFR XQ WW QOMDUR  XQ
FRQRFIP [HQVR DQFHWADO XQD SWEFWFD GH
WDEDNM® FRP XQMBUD R XQ WRWHP D
P DWP £EWFR HOWH P XFKRVRWRV

@ ( HFFLUQ\ &UHDFLUQ GHGHVDI RV

/RV GHVDIRV VRQ § uHs: ®u S/ 21 ®ySip
TXH SDID VHU WHVXHORV WHTXIHHQ HO
GHVS@HI XH GH KDEIGGDGHV FRQRFIP IHQVWRV
SUHYIRV DRV GHY GHOMVRRUIDGR D

6LKD\ P £V GH XQ GHMDI'R HV IP SRWIQWM

TXH HWRV YD\ DQ FUHFIHOGR HQ GLIEXORG D

P HGIGD TXH DYDQD @ WWRUD C ! Py

/2y p2 ®u:Sla p: & 8§y /20 :p ®ud
LiuH ®u HS! Si .

__________________________________________

Rb §P&SP

HGXFDFLpQ HVFRMU

___________________________________________

§P2BPE2 S / S2H2 ®u ! iuHh : @u
S/ 21 ®ySip 6H SXHGH KDFHU @ WHOFINQ HOWH
KDELIGDGHY GHVDURMGDV HQ @ WWRUD \ DTXHMDV
FRP SHWIQFIDV HWREGFIGDV RIIFID® HQM SDID ®

( HFFLQ GH XQ REMVR GH
\WDED\R

3XHGH WU XQ W[WR XQ SWREGP D
PDWP EMFR XQ YIGHR XQ P DSD XQD
FDQFLQ HOWH RAWDV SRVEIAGDGHV

$ WAFX@FL Q HQWH £UHD GH
LOVAUCV RENIVIRV GH VUDE DR
\ GHVDI RV

(MWRV WHV HBP HQRV WHQHQ TXH HWIRU
DWMEXMGRV \ DIQHDGRV HV GHFIU \HU
FRKHUHQWAVHQWHV | § u: P /2 8
PuSy pu: B/ 28 Hi uhkS2 0o § 2ubR
H:H: ®HH: 8§ y/ p Hu: Sy pem®S
1Pp ShS ySpué/ 2 §u: ®u §2uS8p

______________________________
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., &UHDFLQ GH SUHI XOVIDV\ DFAYLGDGHV

o

o

( WXGIR SWRI XQGR GHORE MIVRR
GHWDEDNR

(OREMMR GH WDEDVR GHEH VHU BfGR \
DQDA DGR FRQ  GHWIQFINQ  LOWIQMDQGR
UHVSRQGHU GIMQVIDV SUHI XQVV TXH YD\ DQ
VXU HQGR GH VX GFVXWD X REVHUYDFLLQ

/ D FUHDFIPQ GH SUHI XQWBV SRU SDUM GHO
WVWRUD SXHGH IDFIOVMU HO SWIRFHVR GH
GIERIR SHR&: § ui 2u: / 2uBP 1S :

& 1Py uSdyS 6 : o & u: PR Hu:
6H GHEH P RWYDU DOWXVRWDGR D D SHQVDU
SUHIXQWV\ IHVSRQGHUDVSRUV P WP R

@ ' LVH R GH SUHI XQVDV

\ DFVIYLGDGHV FYH
( ®UJIGR HOGHVDI R HVP RP HQVR GH FUHDU
SUHI XQWV\ DFWYIGDGHY F@YH T XH
SHWP Vi2Q DOXVRWDGR D
AADFWYDUVXV KDELAGDGHV\ FRQRFIP LHQVRV
SUHYIRV
AAFRQWAKXIUSRUV P WP R VROXFLRQHV DO
GHDI'R SOQWDGR

SWERED\ DMWY GH @ 7 XVRRUD HQWH 3 DUHV

5 HVROXFLLQ GH RV GHVDI RV
SHU/RQD® HQWM

$OMV GH WWWDU D RAWD SHURQD HV
IXQGDP HQVDO L{VROYHU GH IRWP D LQGLYIGXDO @
7XVRUD HOWH 3 DUHV FUHDGD HV GHFLU VXV GHVDI RV
\ SUHIXQWV

O

5 HDA@ DUDNCWIAV T XH HQUT XH] FDQ
\ P HVRUHQ HOWAP D

8QD YH SXHWR HQ SIEFWFD \H GHEH EXWFDU®
IRP D GH P HRWDU @ WWRUD (O SWRFHVR GH
P HRWD \ DMWM HV SHWP DQHQWM QR VMW LQD
XHIR GH @V SUP HWDV SEFUFDV &RQ HOWHP SR
H HQFRQADEQ QXHYDV IRWP DV GH WXVRWDU HO
WP D\ P HWUHV SUHIXQUDV R HADWAJ LDV SDWD

DFRP

SD* DU HO DSWHQGL DM , / 2 hu8@S &:

§ y P BS®U: ®u S/ 2u ®ySip / S25 § pi 282
HoH1Y S ®u HPH 256+

APH 26 p HU§S2u: ®u  y T28S

7XVRWDUHOMP D FRQ GIMIQVRRV
VXVRUWDGRYV DV

3DW FRURERWUTXH HOWP D HWE ELHQ GM+ DGR
HV GHFLU &V GHVDIRV ELHQ S@QWDGRY HOQLYHOGH
GUIFX®DG HV DSWRSIDGR \ @V SWHIXQWV \RQ
SHUAQHOWAY VH WHFRP IHQGD WVRWDU D @ P D\RU
GLYHWGDG GH SHURQDV SRMEGN \ OXHJR UHDI) DU
@RV DWWV FRUHVS RQGLHOWAV

;QRRYDFLLQ HQ HGXFDFLLQ WXWDO



3 LRI XQGL] DFLuQ

2 UHOQVIDFLRQHV SDWD @ FUHDFLQ GH WP DV GH
7 XVRUD HQWH 3 DUHV GHVGH XQ HQI RT XH VIHULLVRUDC

/DVAPH 28: u Hu §S2u: @us RIHFHQ XQD HFHBIOW / 2P ®S® ®u §2uS8P o
S/ 2 /188 §P22A8PE2 DO SWRP RYHU FRQRFIP IHQWRV GRFDBNV TXH VHDQ DWDFWYRV \
SHUAQHQWAV VDQVR SDUD HWXGIDQWAY FRP R SDUD GRFHQWAV $ FRQOWOXDFLQ VH SUHVHQVD
HWW P DWAUDOT XH HVSHWD GDU RUHQVBFLIRQHV SDWD TXH FDGD WVRUD GIMH H VXV SURSIDV
APH 26: p Hu §S2u: FRQUGHWDQGR VXV SWRSIRV IQWAUHVHY R DT XH@RV GH VX VMUMRUR R
FRP XQIGDG HGXFDWYD

8QD APH 28 n Hu §S2u: HV XQ HVSDFIR GH GIE®RIR GRQGH XQ WWRUD \ XQ
WVRWDGR D D SDWAUGH SUHI XQVWIV \ UHVSXHWIV YDQ FRQWAK\ HQGR DSUHQGI] DV
0: P SP:H 8§ 1Py 2ul1PR2u ®u & S/ p2HP2S ®uo HPH 2BA/ S2S DPIS2 ®u: ®u
o: 8§ S B H:) PH2upm: o 28 : ®u S/2u ®ySiy 1Py Hp p b
HPH 25® @A / DV RUHQWIDFIRQHV TXH VH RILHFHQ D FROWQXDFINQ VRQ MWIP HQWM
RUHQVIFLRQHV SDWD FUHDUWP DV GH 7XVRUD HQWH 3 DUHV / R IXQGDP HQVIXOGH HWID \H
GD HQ HOGIE®RIR TXH GHEH FRQUGHWDU HOFRQW VR FRQFUHR \ &V LOWAUHVHV GH
TXIHQHVHQW DQ\ DSWHQGHQ HQ FROMQWR

o e e
(R ———._ 4

8QWP DGHAPH 256 n Hu § S2u: HVXQ GIMH R SHGDJ pJ IFR FROQWIXIGR SRUXQ FROMQWR
GH GHVDI'RV DVRFIDGRVD XQ ! ipyH ®u HS!' Si TXH SURP XHYHQ XQ TXIHEWH FRJ QIR \
TXH UHT XIHHQ XQ GHVS@HI XH GH KDELAGDGHV SDWD VHU UHVXHORY ( OLROGHOWVRUD \VHLE
PPES2S6S/ 2u ®y S®u:§P! 22P 8Sy b/ S2S2u: hu26 : ®u: Sia : GHOWP D TXH \H
®1 SIHVHQVD

( WV RUHQVDFLRQHV SURSRQHQ WHV J LDQGHV HVIZS DV

( BFFLLQ GHCEUHD GH LOWALKV/\
' DUAFX®@FLuQ FRQ REMVR GH WDEDIR
GHVDI'RV\ REMMYRV FXUIEX@UHV

&UHDFLpQ GH SUHI XQVV\ DFVIMIGDGHV

3EFWFD\ DMWY GH @ APH 26
HoHRu 8 S2u:
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( GFFLLQ\ DUAFX@FLULQ GHCE LHD GH LOVIAUV
GHVDI RV GH DSUHQGL] DNHi\ REMVR GH VWDE DR

3DWD FUHDUXQ WP DGHAPH 28 p Hu §S2u: & IXQGDP HQVBOHY SDUAUGHVGH XQ < 2uS ®u
b H127: GH TXHQ VHE WVRUD ' HEH VHUDQR TXH VHD P RWYDQWA GHVSIHWM VXV J DQDV GH
HQWH DU\ VHI XIUDSUHQGIHQGR ( W LQWAWY VH DUAFXME FRQ XQ | ipH ®u HS! SIR\ FRQ
XQ FROMQWR GH ®pi: Sla : TXH SHWP IMIEQ GHVSHWIDU HOLQWALY GHOWVRIDGR D\ J HQHUDU
DSUHQGI] DV VLJ QUIFDWYRY

06/ 2 §u: ®u §2uS8b p: & pS6 6H SXHGH SDUAUGHVGH XQ £UHD GH IQWALKYV\ OXHIR
H®U LUXQ REMMR GH WDEDWR \ OXHJR &V GHVDI'RV R VH SXHGH SDUAUGHVGH XQ REMMR GH
WDEDNWR TXH GHVSIHWM HOLQWALKY GH TXIHQ HQWH D R EIHQ GH @ QHFHMGDG GH | RWIBIFHU
KDELOGDGHV FRQFUHVIDV HQ BV @V HWXGIDQWAV m | / 2H5 Hi p: 1Pu & APH 28 u Hu
§S2u: :uS P u:/S8p 1Pu /py BS HS Y B2 b Hu2f:) o ®u:/ p2B2y HhS8P o
§P2b : ®S®

$ FROQWOXDFIUQ WVH GHWUEHQ ®V GIMAQWRV § y /  pu Hi:  p8u:S2p: [ S2S §2uS2 P
Hiy S ®u APH 268 p Hu §S2u:  HQWIQGIHQGR TXH HWRV IOWAWDFWDQ HQWH V'\ TXH @
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Q ' HILQLFL Q GH £UHD GH LOWHUV

8Q<2uS ®u b H12T: WH GHIIQH FRP R DOYQ FROQWMQIGR 1Pp : uSy HhS Hi / 323 1Pl
L :d M 3XHGHVHUXQP RP HOWR KMMUFR XQ IHQUP HOR QDW(WDOXQ KDAD] JR FIHQWIER
XQ W[ VR QMDUR XQ FRQRFLP HQVR DQFHWADOXQD SIEFWED GH WDEDWR FRP XQIIUD R XQ
WRUHP DP DWP £VIEFR HQWH P XFKRVRWRYV ( [ MAMQ VDQVDV £UHDVFRP R FRQRFIP IHQVWRV KD
GHVDUR@GR @ KXP DQIGDG $ O XQRV HWP S®V GH HWBV £UHDV VRQ HOWROHFRQ@J LFR TXH
FXP S®IQ ®V P DQIMUHV HQ 0 «[IFR XQ P MR P D\D VREWH @ FUHDFLluQ GHOP XQGR @
UHYRO(FIQ P H[ LEDQD @ UHVRXFLuQ GH XQ SUREGP DP DWIP £WFR HWF

X HI2u: g Hi22 28860 8§ y Hiy S ®uAPH 26 1 Hu

§ S2u:

/ RVIQUWHVHV GH @ FRP XQIGDG HGXFDWYD SXHGHQ VHU

VP El«Q XQ WP D GH QALY SDWD TXIHQ GIVH D @ APH 26
U Hu §S2u: 6H SXHGH SHQVDUHQ HARV IGHQWIFDURV\

§2uDP 5 DPE ' HOVFRDV
TXHKH DSUIHQGIGR HQ P LYIGD

o oFXECP HJXWBUD HQW DU

D RAD SHURQD"
o *FXEOKDMGR P SRUBQWM FRQFHSWD@ DURRV SDUD J HOHDUWAP DV SDUD VXVRUDUFRQ
SDWDP I HQIRT XH VAUVRUDO( Q @ ¥P D VHFFLQ VH GHVIDXADQ DA XQDV

P DQHWDV SDUWD SRGHULQGDI DUHQ HWRY LOWAUHVHY

@ ( HIFFLLQ GH XQ REMVR GH WDE DR

8Q | iuH ®u HS! Si HV HOP DWAUDOFRQFUIHVR TXH SHWP IMIE DOWVRIDGR D YIQFXM@UWH
FRQ HOFRQWQIGR TXH VH HQW DIE 3XHGH VHUXQ W[ VR XQ SWRE®IP D P DWP £WFR XQ
YIGHR XQP DSD XQD FDQFIHQ HQWH RADV SRVELQGDGHY

$ SDUAUGHCEUHD GH LOWAWV VH HQJ H XQ REMVR GH WDEDNR TXH SHP VD FRP SUHQGHUR ( Q
DOXQRV FD\RV QR KD\ XQ REMVR GH WDEDVR HVSHFTIFR \ HWM GHEHWE FUHDUH SRU
HWP S® FXDQGR VH WDV GH XQ UHDVR RUDOT XH GHEHLE HVFUELLH ( VIP SRUBQW TXH HO
REMIVR GH WWDEDVR J HQHUH XQD P RUYDFLUQ HQ TXIHQ FUHD @ APH 28 1 Hu 8§ S2u:  HV GHFLU

TXH VHD HVSHFID® HOW KHIPP RVR HOWHWIQIGR UHBIYDQW R LOWAUHVDQWM SDUD TXIHQ GIMF D
®AuS

+D !ipH : ®@u S $i TXH SRUVX UHBIYDQFLD SXHGHQ VHUHQ
VP WP RXQ £UHD GH LQWIKY / D REWD GH J IDQGHY HVFUVRUHV
FRP R-XDQ5XA@R 5XE«Q' DURR* DEUHD O DMMDOR XQP MR
P D\ D HQ SDUAEX®U SXHGHQ VHUHQ V' P VP RVXQ £UHD GH
LWV TXH HCP DHVAR R P DHVAD T XIHWD WDQVP IMUD VXV

HWXGLDOWAV
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@ ( BFFLLQ\ &WHDFLUQ GH GHVDI RV

/RVGHDIRV\RQ § uHS: ®u §/ 2u ®ySip TXH EXVDQ SURP RYHUXQ TXIHEWH FRIQMYR D
SDUWAU GH SRQHU HQ P DUFKD VRGRV ®V WHFXURV GHO WWRWDGRD SDWD VHU UHVXHORV
KDELIGDGHY FRQRFIP HQVRV SUHYIRV DFXGHV /D P HVD GHEH VHUFRQFUAVD HV GHFLU VX
@®JR P SCFD HOGHVDUR@R R IRWBGFLP IHQWR GH KDEIIGDGHV HVSHFTIEDV IQFX@GDV DO
FRQWIQIGR TXH VH HQWE DE 6H SXHGH LOWQFLRQDUHOGHVDURAR GH DT XHMV KDEIIGDGHV R
FRQRFIP IHQWRV HQ @V TXH QE RV QE DV \ MYHQHV WIQIDQ P DIRUWH DJR R TXH VHDQ
IXQGDP HQVDBN GHQWR GHOFXWIFXO(P  QDFLIRQDO FRP R VBP El«Q VH SXHGHQ LOWQFIRQDU
DVSHFVRV IHDFLIRQDGRV D £P EIVRV GH FROYLYHQFID H LQFOMpQ HGXFDWYD FRP R ® \VRQ HO
HQIRT XH GH J «QHUR H LOWIUFX @ DAGDG

6LKD\ P £V GH XQ GHVDIR HV [P SRUBQW TXH HWRV YD\ DQ FUHFIHQGR HQ GUIFXORG D
P HGIGD TXHDYDQ] D@ 7XVRUD HQWH3DUHV C ! Pu / 2 pu2®u:Sia p: 88 y /2u b
®uo | iuH ®u HS! Si

§2uPP H5: BPH

o ¢4 X« KDELQGDGHV VH QHFHVVI) GHVDUR@US DD DS UHQGHUGHCFRQWQLGR GH @ \WVRRUD'

o ¢4 X« FRQRFLIP IHQWRV KDELOGDGHV DFVMXGHY YDRRUHV X REMMYRV FXUWEXOUHV P H J XWIUD
SWRP RYHUHQ P LV HXGLDOQWAV'

e +4 X« GHVDI'RVSXHGR GIM+ DUSDWD SUIRP RYHUHVDV K DELQGDGHV'

Oipy /6 :

IS Si¢

auSdyS2P 2u:Py p ®ud XU HIES2&: 2udsb

HinH 123! $iS®  (VXQD
P HVD TXH P SAQFD DO
WXVRUDGR D KDEHU®J DGR
XQDFRP SUHQMuQ FRP SGMD
GHOM VR GH VX HWAXFWUD
GH VXV SHWRQDWV DFFIRQHV
DP ELHQWAV HVF

l2uS8p ®uP Sy 2SqiS
®uP Sic! P& (\WWDFVR
[P SQFDFRP SUHQGHU®
IEEXD@\ ®JWDUIGHQWIFDUHO
SWRSUMVR FRQ HOFXDAXH
HVFUVD

U HRuy S b2 o HS:
p:/ pugh: ®u S B Squ: (WM
GHWDI'R EXVFD @ FDSDFIGDG
H LGHQWILEDUXQ FROWIQIGR

SDWFX@U\ SRUH@R

WHTXIHH @ FRP SUHOMpQ
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$ WFX@FLULQ HOWH £UHD GH LOWHUY RENHVRV
GHWDEDNR\ GHVDI RV

\QGHSHQGIHOWIP HOW GHO SXOWR GH SDUAGD HWRV WHV HBP HOVRV IHOHQ TXH HWIU
DUFX@GRV\ DIQHDGRY ( Q RAWDV SDMEWY HOEWHD GH LOWALKY &RV GHVDI RV HOREMMWR GH
VWDEDVR GHEHQ VHU FRKHUHOWA HOWH V™ | ¥ WP /281 ®pSHw i/ 25 H
uhpS208 2uPRu:H: ®HH: § §y/ pn Hi: Sy u®®S 1P ShS yS ps/ 2 §u:  ®u
§2u58b

Rpb §PEEP §P2ASPH2S/ S2H2®U ! ipHh : ®u

S/ 2u ®ySip 6LHCSXQUR GH SDUAGD QR KDQ MGR ®V
FRQRFIP HQWRV KDEIOGDGHV\ R DFVIXGHV SURP RYIGDV SRU
HOFXUWFXQXP - QDFLIRQDOVH VXJ HUH K DFHUHWID IQFX@FIQ
GHVRGDVP DQHWDV \ DV YIMELJ] DUFRQ FOUGDG TXH HOMP D
GH 7XVRUD HQWH 3 DIHVVIDP EL«Q SURP XHYH DT XH@V

FRP SHWQFIDV RE MMYRV GH DSUHQGI] DV H SHFVIMYDV GH
®J IR HWRE BIFLGDV RILFID® HQW SDUD @ HGXFDFIQ HVFRMU
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&UWHDFLuQ GH SUHI XQVIDV\ DFVIYLGDGHV

@ ( WXGIR SWRI XQGR GHCREMVR GH WDE DNR

8QD YH H®UIGR HOREMMR GH WDEDVR HWM GHEH VHUGBIGR \ DQDQ] DGR FRQ GHWQFLQ
IOWMQBQGR UHVSRQGHU GIMAQVIY SUHIXQUV TXH YD\DQ VXU IHQGR GH VX GIFWWD X
REVHUYDFIQ 6H GHEH UHJ IMADUDT XHER TXH VH YD FRP SUIHQGIHQGR \ DT XH@R TXH VH KDFH
Gl FLOGH HQWIQGHU / D FRP SUIHQMpQ SURIXQGD GHOREMVR GH WWDE DR | DFLOV HOGIVH R GH
EXHQRVGHVDI RV\ @ FROQWKFFLLQ GH SUHJI XQUDV R DPWMGDGHV DVRFLDGDV

§2uPP HS: PPS
e +4 X« ®RKDFHP RWYDGRU
e +4 X« DQFRP SGINR HV
e +4 X« P HFRWM FRP SUHQGHU

e ¢4 X« P HUHVXOM GHVDILIDQWA SHWR DCP IMP RVHP SR ®&J Yh FDSVRUP  LDWAQFLLLQ"
e o4 X« HWMDVWA] IDV XWIF« SDWD &RJ WDUD FRP SUHQMuQ'

@ " IVH R GH SWHI XQVDV\ DFYLGDGHV FIbYH

8 QD YH SMQWDGR XQ GHVDIR HVP RP HQVR GH FUHDUSUHI XQVV\ DPAMGDGHV FOYH TXH
SHUWP VDQ DOMXVRIDGR D AADFWYDUVXV KDELOGDGHV\ FRQRFIP IHQWRV SUHYIRV \ AAFRQWAKIU
SRUV P WP R VROXFIRQHV DOGHVDI R S@QWDGR ( WV SUHI XQVBV\ DFWIGDGHV GHEHQ VHU
DELHWEV DP SADV\ SHWP MU® J HQHWDFIQ GH QXHYDV SUHI XQVBV

(u:Sia
¢ &UHDFIHQ GH®@P RWDEGND GH XQD IEEXD / D FUHDFLpQ GH SUHI XQViDV SRUS DUM GHO
0iuy /6 @/ uBP H: ( W\VRUD SXHGH | DFLOMUHOSLRFH\VR GH

GE®IR SHR&: § ui 2u: / 2ubP S: :
e ¢4 X« \DEHVGH ®VP RGNV your A

& 1Pp 2uSdyS 6 :
o +&XECHV\X SIRSUVMR -« HF?@;? .o o o -
* «3DWD TX« DA XHQ HVFUEH XQD IEEX®" 0G| Hi ( WIDQWH

e +4 X« HV@ TXH HODXVRUQRV TXIHIH P RVADU VKVRUD P RMFH DOAVRIDGR D D SHQWOU
GH O VRFLHGDG FRQ HWH WL VR SUHIXQUBV\ HVER] DUUHVSXHWIV D HWRV

XH12S8bh  ®u & APH 28 1 Hu § S2u:

8 QD YH| HWXGIDGR HCREMVR GH HWXGIR \ FUHDGDV @V SUHI XQUBV\ DFVWIGDGHV
HVIP SRWBQW YROHUD RV GHVDI RVGIVH DGRV «( VSRME® P RGLIFDURY SDUD
KDFHURVP £V SHWAQHQWA' «@V SUHI XQVIV R DFVWIGDGHV GIM+ DGDVVRQ
SHWAQHQWAY D ®RVGHVDI RV' «| DFIOVDQ @ DGT XIMFIuQ GH RV FRQRFIP IHQVRV

K DELAOGDGHV R DFVIWXGHV T XH GHVHDP RVSWRP RYHU
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3EFVIFD\ DMWIHV
GH @ 7 XVRUD HQWH 3 DUHV

@ 5 HVROXFLQ GH GRV GHVDI RV SHU/RQD® HQWA

$ QWAV GH VXVRUDUD RWD SHURQD HV IXQGDP HQVBOUMVROHUGH IRWP D IQGIIGXDOMD APH 26
H Hu §S2u: FUHDGD HV GHFLU VXV GHMDIRV\ SUHIXQWDV ' XWDQW HWH SIRFHVR SXHGH
D\ XGDUH FRQ @V LI XIHQWAV SUHI XQVV

*6RQ FRKHUHQWAYV @V SUHI XQVIV &RV GHVDI RV\ HORE MVR GH WDE DIR"

o4 X« VP HKI RIEFICRGUFIOGHP LAPH 281 Hu §S2u: "

4 X« QXHYDV SUHI XQWIVP H VXU IHUIRQ DAQUWAQVBUUHVROHU®RY GHVDI RV!
o4 X« FUIHR TXHSXHGR P HRWDUGHP LAPH 281 Hu §S2u:"

7 XVRWUHOMP D FRQ GIWMIQVRV VXVRUDGRYV DV

3DW FRURERWUTXH HOWP D GH @ Aus HWE ELHQ GIVHE DGR HV GHFIU @RV GHVDI RV ELHQ
SOMQWDGRY HOQLYHOGH GULEXGRG HV DSWRSIDGR \ @V SUHIXQWV VRQ SHWAQHQWA \H
WHFRP HQGD WVRWDU D @ P D\ RU GLYHWAGDG GH SHWRQDV SRME®GNV \ OXHIR UHD@ DU &RV
DIV FRUHVS RQGLHOWAV

§2uPbP H5: BPH

&P RIXHP LH SHUHQFLD DOMXVRWDUD QE RV Q2 DV\ M YHQHV GH @ HGDG T XH KH GHILQIGR WDE DN
+( CREMVR GHWDEDNVR BJ Yt P RUYDUD P LV\XVRWDGRV DV"

«/ RVGHVDI RVIXHURQ GHP DVDGR VHQFLARVR P X\ FRP SGIRV'

«/ DV'SUHJ XQUBV UHDA) DGDV D\ XGDURQ DOXVRIDGR D D FROWKLU@V UIHVSXHWIV SRUV P WP R

«+ XER DQ XQRVDVSHFVRV GHOMP D TXH &V GLHHQWV\WVRWDGRY DV TXIMHURQ SWRIXQGL DU

*$ SDUHFIHURQ WP £WEDV IHDFLRQDGDV T XH QR KDE D FRQUGHWDGR"

&P R SXHGR LQFRISRWUHWRY KD J RV

5 HDA@] DUDMWWIAV T XH HQUT XH] FDQ\ P HNRUHQ HOMP D

8 QD YH SXHWR HQ SWEFWFD VH GHEH EXVFDU® IRWP D GH P HRWDU® APH 256 1 Hu § S2u:
(OSWKRFHVR GH P HRWD \ DMWM HV SHWP DQHOW QR WP IQD XHIR GH @V SUP HWDV
SEFWFDV &RQ HOWHP SR VH HQFRQWDLEQ QXHYDV IRWP DV GH WWRWDUHOWP D\ P HRUHV
SUHI XQVIDV R HVADVIAJ LDV SDUD DFRP SD* DU HODSUHQGL] DM $ OVAUP LQDU XQD Aug SXHGR
SUHIXQUBLP H

«4 X« DSUIHQG GHP L7XVRUD HQWH 3 DUHV'
*4 X« FUHR TXH SXHGR DJ UHJ DUP RGULFDUR TXIMDUGH P L\MP D'

___________________________________________________________________________________________________________________

/DP HVRGR®J D GH AuE QRVH@P VD DOGLE®RI R WXVRU SXHV SURP XHYH @ IRUP DFLpQ GH FRP XQIGDGHV GH
DSUHQGL DV TXH SHP IWHQ @ B lnQ\ GHVDURMR FROUOXRV & SIRYHFKD HMIVE § P IRS®p: ®u

S/ 2u ®ySip SDWDP HRWUW WP DGHAPH 258 1 Hu § S2u:

___________________________________________________________________________________________________________________
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& HDFLQ GH WP DV D SDUMJGH @RV
LOWAUHVHV GH @ FRP XQLGDG HGXFDVIYD

/DV APH 28: p Hu §521: RIHFHQ XQD P DIDYIGRVD SRMELIGDG SDWD SWRP RYHU
DSUHQGL] DV IHBIYDQWAV SDWD @V FRP XQIGDGHV HGXFDWDV ( Q HWHM VHOUGR SHWP IWQ
DERWGDUWP DV @ DGRV D @V QHFHMGDGHY GRFDBN GV VDEHUHV DQFHVADGBN &RV LOWAUHVHY GH
@V\ ®V HWXGIDQWV \ DOWHFRQRFIP IHQVR GH @V FXGXWDV TXH YIYHQ HQ HOVAULRUR $
FROUOQXDFLQ VH GDQ DA XQDV SRVEIIGDGHV SDUD HFRI HUHWRV £P EMRV FRP R SXQUR GH
SDUAGD SDWD FUHDUXQ WP D GH A

&UHDFL Q D SDUINUGH @RV LOVIALHWHY GHOMUIVRUR

X®SPS20 2u8  §u26: PHi2u:u: ®ud: o &: p HPRIES Hi: \ GHVGH HWRV IQWAUHVHV
FUHDUXQ WP D GH APH 256 p Hu §S2u: 3DWD FRP SUIHQGHU TX« VWP DV\ R DVXQVRV B
LOVAUHVDQ D ®RV\ @V HWXGLIDQWAY HV 1P SRWIQW J HQHWDU HVSDFIRV TXH SWRGX] FDQ XQD
WHG lpQ VREWH FXEBNV VRQ WXV IXWRV TX« GV IQWAUHVWD DSUHQGHU TX« HVSHWDQ GH VX
SURFHWR HGXFDWYR 3 DUD HWR KD\ GLYHW/DV RSFLRQHV

AA( QFXHWIUD ®RV\ @V HWXGLDQWA SDUD TXH HQXP HUHQ @RV WP DV TXH WRQ P £V
UHBYDOWAV SDUD HERV 8 QD IRWP D HV SHGLUTXH KDJ DQ XQD @AM LQGIEDQGR DT XHMDV
FRUDVTXHP £V OGN LOWUHD DSUHQGHU

AA" HVGH HOUROGH GRFHQW SXHGH J HQHWDULQWQFLDV GH FRQYHWDFLLQ XQR D XQR
TXH SHP MDQ D WDY«V GH @ FRQILDQ] D TXH SURGXFH HOGLE®RIR GHVFXEUUDT XHMR
TXH HV UHBIYDQWA SDUD &RV\ @V HWXGLDQWAV

AA + DFHUJ IXSRV GH FRQYHUDFLUQ TXH KDIDQ TXH ®V\ @V HWXGLDQWAV @1 XHQ D
FROVHOVRVVREWH @V EUHDVGH IOV TXHP £VARVP RWYDQ

AA * HQHIDUHVSDFLRV GH GHVEXEUP IHQVR GH &RV IQWUHVHY D SDUAUGHOHQWRQR 8 QD
SRVEIIGDG HV JHQHWU FDP IQDVIV MQWR D &V \ @V HWXGLDQW WHFRUIHQGR HO
WAUMRUR TXH SHWP MDQ GHVSHWBU VX FXURMGDG \ WHFRQRFHU TX« GV @P D @
DWIQFIQ ' H\SX«V GH UHDQ DGDV HWRV IQWDQFIDV SURSIFIDU MQWR D &V \ @V
HWXGLDQWAV XQ GLE®RI R SDUD LGHQWILEDUT X« BV J XWBUD DSUHQGHUHQ HDFLQ D VX

HQURUOR

/ DV RSFLRQHV DQWIURUHV QRV SHIP IWHQ UHFRQRFHU®RY LOWAUHVHV GH DSUHQGL DV TXH WHOHQ
@®V\ OV HWXGIDQWY ( WRV IHVXGDGRY VH SXHGHQ DJ IXSDUHQ DA XQDV £UHDV GH LWLV
SDWD XHJR SMQWDU REMMYRV GH DSUHQGL DM IOFX@GRV FRQ HOFXWFXOXP  QDFLRQDO
HBW LUXQ REMMVR GH WDEDIR TXH SHWP VD GHVDUREUHWRY DS UHQGL] DAV
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1ouSsh ®u Hiy S S/ SH2 @u 6 ¢S u2u: 6 83 5HDD DU XQD FRQUXGD D @V
IDP LIDV VREWH @V VDEHWHV TXH HQHQ 6DEHUHV HQ XQ VHOWGR DP S@R P DQXDAGDGHV
KIWRUDV GFDBN FRQRFLP IHQVRV GHOHQWRUQR IRUP DV GH WDEDWR / XHIR \H GV \RIFLVD
TXH ®V HOW HQ D TXIHOHV HWKQ HQ FRQGLFIRQHV GH FUHDUXQD APH 26 p Hu § S2u:
GRFHQWAV P RQVRUHVDV \ WVRUHVDV HQ JHQHWDO / XHIR VH GHEH SWRSLFIDUXQ HVSDFIR
GH FUHDFLQ FROMQVD GRQGH HOMXVRUD SWRIXQGL D HQ BV DVSHRVRVY GIGEFUFRV GHVDI RV
SUHIXQWDV \ DFWYGDGHY P HQWDV TXIHQ SRVHH @ VDEIGXUD ®RFDOSWRIXQGL D HQ @RV
FROWQIGRV REMMVRV GH WDEDWR ) .OD® HQW VH SXHGH UHD@ DU @ VIQFX@FLLQ FRQ HO
FXUWFXOXP  QDFLRQDO
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S/ 20 ®ySip b Hib2So0 : B BESHhS TXHSHWP IV IHFRQRFHU®RV IOWALHVHY GH

&UHDFLLQ GH WP DV FRQ HQI RT XH LOVIHUFX X DO

( OHFRQRFLP IHQVR GH &V \DEHUHV GRFDBN SHP W VIDP El«Q @ YDERWDFLUQ GH @V GMQVV
FXOXWDV TXH FRQYLYHQ HQ XQ UMRUR $V @VAPH 26 p Hu § S2u: DSDUHFHQ FRP R XQD
H FHBIQW RSRUXQIGDG GH SUIRP RYHUD LOWAUFXOXDAGDG

(V IXQGDP HOVDOhb §P&B2u § &: § § P ®S®uU: DEUHQGR HVSDFIRV GH GIE®IR \
WHG[ luQ SDWD WHFRQRFHU TX« VDEHUHV TXHWHP RV IQFRISRWDU $QXQDV SUHIXQWBV TXH
SXHGHQ D\ XGDUHQ HWH SURFHVR \RQ

«4 X« FX@XWDVIGHQWLFDP RV

*4 X« HVIP SRWDQW SDUD FDGD XQD GH HaDV'

«&XECHV® P DQHWD HQ TXH HWRVFRQRFIP IHQVRV R VDEHUHV FXOXWD®BV \VRQ
UHSURGXFIGRV KIMMUEDP HQW SRUHWEV FRP XQIGDGHV'

«4 X1«QHVFRQRFHQ\ WDQWP IWHAQ HWRV\DEHUHV'

+3RGHP RVWDQVRUP DUHWRY FRQRFIP IHQVRV HQ REMVRV GH WDEDIWR'

o( [ DMQ\ DWW VRV YIGHRV R P DWIUDOT XH @RV UIHFRMQ\ T XH VHDQ YDAGDGRV
SRUD FRP XQIGDG"

<D GHILQIGR HCEWHD GH LQWALKY MIXH @ pu88P 04 82uS8P ®ud | iuH ®u S Si (Q
HWW FDVR VH KDFH IXQGDP HQVIDOGHI LQIUXQ REMVR GH WDE DR T XH | DFLOM UH B LRQDUMVRE LH
VWP £WEDV DVRFIDGDV D LQVAUFXOXIWDAGDG R TXH SHWP MpQ WDQW MU FRQRFIP LHQVRV GH
YD®RU SDUD XQD FXAXWD 0 XFKDV YHFHV HWRV VDEHUHV VH HQFXHQWDQ HQ @ WDGIFINQ RWDO
SRU® T XH HV QHFHVDUR WHFRSLOURY HVFUE LRV WDGXFILRYV

/D82uSsP ®uo: ®u:Sla: o &: / 20DP HS: §&hp VP El«Q VRQ IXQGDP HQBDGBV ( WRV
GHEHQ SWRP RYHU® YDRWDFIQ GH @V FXOXWDV\ SUIREGP D] DUDV IHDFIRQHY GH RSUMuQ
TXH SWRYRFDQ T XH XQD FX®XWD VHD YWD FRP R IQIHURUD RAWD

*4 X« GHVDI'RV SXHGR S@QWDUS DD FRQRFHU\  YDARWDUXQD FX@UWD GHMUP LODGD!
*4 X« UHI®T IRQHV VH UHT XIHUHQ SUIRP RYHU
*4 X« SUHI XQWV SXHGR KDFHUT XH SHUP WQ YIMELQ} DUHOYD&RUGH GLEKD FXOXWD!

& SIRYHFKHP RVOVAPH 26 u Hyu §S2u: SDWD FUHDUXQD un/ p2t 8 ®u

DSUHQGL DV GH ®RV\ @VHWXGIDQWAV \ YD&R DURWDV FXOXWDV\ IR B DVGH
FRORFIP IHQWR

__________________________________________________________________________________________________________________
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7 XVRUD HQWH 3 DUHV
FRQ HQI RT XH GH J «QHLR

( QFXHQWD P £VP DVAUD®V SHGDJ pd LFRVHQ HO
&HOQWR GH 5 HFXU/RYV GH QXHWAD Z HE

VIAS D HGXFDFLRQ FO




QIRIWID

7 DEDWR SHUWRQDOGH WHI B LQ ,GHQWM LFDU\ DXVR
0 RP HOWR REVHUWYDUMV SLRSLDV FLHHQFLDV\ SUHWKLFLRV

( WIDVRP D GH FRQWLHQFLD HY QHFHVDUD SDUWD UIHVSHIU®Y SUQFLSIRV GH @

\ 7 WWVRUD H LUDCHQFXHQWR GH @ VXVRUDGD R FRQ @ GLVSRUFILQ\ DWIQFLQ
Se o SDUWD QR WHSURGXFLUHWHUHRMB RV T XH FRQWIE X\ DQ D GHWJ XDGBDGHV GH

FXDO XIHUMSR $ Q XQDV SWHI XQVDV J X DV SDWD RUHQVBUMD WHIGf lnQ
SHURQDOVRQ

«+D DORHQP LWP DGHWVRUDRHQP LIRWP D GHXVRWDUT XH SXHGD
UHVXODUGLVFUP LODVRUR R DJ ULHVYR SDUD P LVKVRUDGD R"

«+ D DORTXHP HIQFRP RGDUD WL\ R | XHWD @ VXVRWDGD R

«&XEBNVVRQ P LV FUHHQFLDV UHVSHFVIR DOS RWAQFLDOGH DS UHQGL DIV GH QI2 DV
QE RV'

«+ D\ DO Y0Q HWHALHRVISR HQ HWIDV FUHHQFLDV!

, GHQVU LFDUGHWLI XDGBDGHV
C &RP SUHQGHUHCRE MVIR GH WDE DNR HQ HOT XH VH LGHQW LFD
XQD VWXDFLp1Q GH YIRBIQFLD GLVFUP LODFLQ R HWIHLHRUS RV
. 77 GH J «QHUR\ VH UHI B LRQD DFHUFD GH «\WID

$ QA XQDV SWHI XQVIV T XH SXHGHQ D\ XGDUD LGHQW LFDU
\ GHWVUELUHCSWIREGIP DVRQ

«4 X« VISR GH YIRBIQFID GLMFUP LODFLHQ R HWALHRS RV SXHGHV GIMQJ XLUHQ HO
WA VR" +( QWH TXIHOHVRFXUH' +4 X« WWBR GHSIRE®P DKD\ DTX™

«+ HYLYIGR R IGR VM0 R GH XQD WXDFLQ FRP R «\WiD'

*4 X« VHQWR YHR R SHUFLER VRE UH HWID WDF L Q!

$ QD@ DU LOWALBUAVIDU\ FRP SUHQGHU
$ FRP SD® DUD @ VXVRWDGD R D LHYLVDUHQ SURI XQGLGDG HO
REMVR GH HWXGLR DQD@ DQGR FDGD XQR GH VXV
FRP SRQHQWAV FRQ SUHI XQVDVFRP R

o' HTXI«QR TXI«QHVQRVKDE®' *4 X« BV VXFHGH D HWDV SHURQDV'

*4 X« KDFHQ ®RVKRP EUHV\ @VP XMIHV T XH DSDIHFHQ HQ HOM] VR"
6LIOVILVLLDP RV @RV RGNV DWW QDGRVD KRP ELHV\ P XMILHV * T X« RFXWIUD' <KD\
HQ HWIV GHVFUSFIRQHVDA R TXH VA QP H @ DWAQFLQ"
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0 HVRGR@®J D SDLD DERUGDUMD 7 XVIRUD

HQWH 3 DUHV FRQ HQI RT XH GH J « QHLR

8 VDUMV FDWAJ RUDV GH J « QHLR S DUD GHFRQWUKLU

0 RP HQVR @V GHWI XDA@BDGHV\  YIRGIQFLDV
- XQUR D @ WVRWDGD R UH B LRODP RV D WY« GH SUHI XQVDV RUHOWAQ HO
\ 57 ADEDVR GH GHFROWAKFFILQ
~ &

*&WIHHVTXHKD\ GIMFUP LODFIRQHV\ HWHLHRMS RV HQ HOM VR"

*&UP RHVHOP RGH® GHKRP EWH\ P XMUTXH HWE GHWEV GH HWRV
HWHAUHRVSRV'

* &XEGIVVRQ @V FUHHQFLDV T XH HWEQ D @ EDVH GH HWR" »3RUT X« RFXUH"

&ROQWUKLUXQD P LLDGD GH LI XDA@BDG\ SDj

0 RP HQWR FRQ HOMXVRUDGR R VIKVRUDGD
* HQHUDUS UHI XQVBV T XH SXHGDQ FRQVRAGDU
o ’,'7 @P LLDGD GHLIXD®&DG\ SD|

«4 X« DSIHQG KR\ UMVSHFVR D @ YIRGIQFLD\ @ GIVFUP LQDFIQ"
«4 X« SXHGR KDFHUS DU HYWIDUDFFLRQHV GLVFUP LQDVRUDV HQ HO XWLR HQ BV
GLMOQVRVHVSDFIRVHQ ®RVTXHP HP XHYR FDVD HVFXHD J KSRV GH SDUHV "

QY

8 Q GHVDI R SLRSXHWR SDUD DERUSDUHQ @ VKVRUD
HV FUHDUXQ LH@VR GRQGH VH LQYLHUDQ RV LRBIV GH J «QHLR
SUHVHQVBGRY HQ HCRE MVR GH WDE DR HWXGLDGR HVEUELU
XQ 1 LODOGLMOVR SDUD HOM[ VR WDEDNDGR HQ HCFXDOH
LRP SD @ WXDFLpQ GH YIR®IQFLD R GMVFUP LODFLUQ \ OXHIR

SHQVDUHQ WHV DFFLRQHV HQ QXHWAR HQVRLDR T XH
SWRP XHYDQ @ HT XIGDG GH J «QHWR
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3 LRI XQGL] DFLuQ

0 HVRGRGRJ D SDUWD DERUSDUM 7 XVRUD
HQWH 3 DUHV FRQ HQIRT XH GH J « QHLR

(OSIRHFVR APH 28 p Hu 8§S2u: ®u  § 1288S A0§  EXWD SURP RYHU WD\ HFVRUDV HGXFDWYDV
LOFOXMYDV GH Q2 DV\ QI3 RVHQ FRQW VRV IXWDBN GHVGH &RV HQIRT XHV GH J « QHUR H LOWAUFX X UDAGDG
3DWD HAR WH DGDSW HOHQIRTXH GH J«QHUR 7WDQMRWP DFFINQ GHVDURMGR SRU @ ) HGHWDFIpQ
,QMUQDFIRQDOGH | 1 0 @126 (WM HQIRTXH EXWWD FXHWRQDU\ WDQMRWP DU @ FXOXWD \ @V
SEPWFDV TXH GIMIGHQ D @ WRFIHGDG HQ XQD QUIFD EIQDUD \ DMP «WFD TXH QDWW DQ @
GUHWHQFID HOWH P XMiUHV \  YDURQHV D SDWAU GH FRQFHEWRV FRQ FDSDFIGDGHV LQWABIFVXDBV
HP RFIRQDBIV\ P RUDGV GHWI XDBVA

WHH ® 0 B/ S2S S| 2S2EB5APH 261 HU8S2u: 8§ p | 1Pu®ubY p2
3DWD J HQHWDUXQ HVSDFIR GIDQJ IFR KRUJ RMDOVH UHT XIHIH GH @ DXVR REVHUDFLQ
SDWD KDFHU YIME®N @V SURSIDV FUIHHQFIDV \ HMUHRASRY ( WM HVSDFIR IQIFIDOGH
VRP D GH FRQVFIHQFLD HV HOSUP HUSDVR SDUD UMVSHVIDU®RY SUQFISIRV GH @ WWVRRUD H
LUDOHQFXHQWR FRQ @ WVRWDGD R WXVRWDGR FRQ @ GIVSRMFLUQ \ DWQFLLQ SDWD QR
0 RP HOWR UHSWRGXFLU HWMUHRMBRY QL FUHHQFLDV TXH FRQWEX\ DQ FRQ @ FRQUQXIGDG GH @V
GHWI XD@DGHV GH FXDO XIHUMBR $ O XQDV SUHI XQUBV J X DV TXH SXHGHQ RUHQVIDU
7\DEDW®R @ Hef 110 SHIRQDOWVRQ 0RS0 S 1 § PHIjy S@UHPH 28 u § bi & S @u
SHOROQDO HPH 252 1Pp / Pu®S 2u: PG52 @82y P SH 2> SP2u:th  / S25 § PHPH 2S@S
GHWH®f lpQ HH 2§® / ORSo S® 1Pu L PS8y V®Széé po IPu2S & HPH 25@S
HPH 25® / 0OPY p: 6 1Pp/ ®28 2u:PdS2 ®r 82y b SH 20/ 0OPY / 2uiPIEP :
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o —

Hi D @ '20 B HPH 25054 / 0! P<du: © y b §2uu 8BS 2u:/ uH S6/ Hi §KSO

®u S/2u ®ySiu ®u &: PSS o b :/ ORSo SBQ W HI2u HF p p ks

82up 88/
| 7UWDEDNR GHFRP SUHOMUQ VREWH HOREMMR GH WDE DR HQ HOT XH VH IGHQWILED XQD i
| VWDFIpQ GH YIRBIQFID GIMFUP IQDFIQ R HWMAHRWSRY GH J «QHR\ VH LHI® IRQD ]
i DFHUFD GH « WV $ O XQDV SUHI XQUBV TXH SXHGHQ D\ XGDUHQ @ LGHQWILFDFINQ \ |
| GHWUSFIQ GHOSWRE®P D VRQ 00PY HF ®u hb qu §K5) ®R§2y b S§b i
i W HI20 HB : / Pu®u: ®pHe PPR U poHINH/ 00 Hu 1PR p: §P22u/ 0OPY !
L Hp ®u/2 @y SoSo SIPd ORy hi® @ HuHD ®uP S:pPSEP 0 RP HQWR |
i 8V 9 :H/ 0OPf:lu H)hp [ p28p | 2upHS BRSSP/ !
i ,GHQW LFDU :
i 8Q®u: Sia :PBU2®  SDWD DERWBDUGXIDQM @ WVRUD GHVFUEIU® WXDFILQ GH  GH\L) X DMDGHV |
i YIRGIQFID GIMVFUP LODFIQ R IHSWRGXFFIQ GH HWHUHRWS RV |
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(S o

$FRP SD* DUD @ WWXVRUDGD R VXVRUDGR D UHYIVDUHQ SURIXQGIGDG HORE MMV

GH HWXGIR TXH SXHGH VHU XQ WA VR DQDQ DQGR FDGD XQR GH XV

FRP SRQHQWAVFRQ SIHIXQVVFRP R 0@u 1PH  1PH w: : @S| &/

01PY &u: :PSu®U S w:HS: /p2 S/ OOPT @S8u 6: @ y ! 2u: 1P

S/ S2u8p g poHINH / 0©OPY @S &: § Pip2u: 1Pu S/ S2u8u p uo
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\ FRP SUIHQGHU M5y n&SH 5P/
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A) HGHUDFIQ , QWADFIRQDO) H\ $ B UD 7WDQWHUDT DFIQ GH @ SHYSHEVYD GH J « QHUR HQ HGXFDFIQ IRWP DO
\ SURP RFIQ VRFIDO&RBFFINQ ( GXFDFIQ 7UDQVRWP DGR HQ FOVYH GH LI XDADG \ SD|

e
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(Q FROMQR FRQ HOWRWGR R WVRWDGD WH®]IRQDP RV D WDY«V GH E
SUHI XQUBV T XH SXHGDQ RUHQVPUHOADE DR GH GHFRQWAKFFLUQ 0! 2up: 1Pp ]
@So ®p 82y b S8P W o Wi H12u HP g pOHINH/ 0§ pr puoéy  ®ud 0 RP HQVR i
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: & 82up 8k 1PH iH S &S ®uU uH/ 08 21PY 8sP2u |
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o! | @282y I p2d SaySsh  ®upiH: HF o/ i

y y/u %y Say o M Hi2u GHERQ LDV |

8Q ®u:S/a :PPu2® SDWD DERWGDU GXWDQM @ WWRUD ,GHQWIFDU @V GH\LI XD@DGHV\ |
FUHHQFLDV T XH WXE\ DFHQ D &V HWMUHRWS RV SUMMAQWBGRY SRUHOM] VR YIRBIQFLDV i

i * HOHUDU SUHJ XQVDV TXH SXHGDQ FRQVRAGDU @ P ILDGD GH LIXD®&DG \ SO| |
! 0OPY &/ 21 ®a@ o 2u:/p§H S & hbu §8 o & @R§AY P 38P / 0OPT !
i | PU® @S8p2/ $25 phr2 888 | ®RS2AY PSH 28 p poiPHP2 p 6 |
! ®PH H: pw/38p: u 6: 1Pu y u y Puh @S 9) p §Pud) PP/ : @ !
i / Sau: A i
i 0 RP HOWR $OXQRV GHVDIRV SURSXHWRV SDWD DERWGDU HQ @ VHMuQ GH WVRUD TXH i
: SWRSIFIHQ XQD P LLDGD GH LI XD@DG\ SD| \RQ i
| &RQMKLUXQD ;
E P UDGDGH ¢ &WHDUXQUWHDMR GRQGH WH LOYIHWEQ &RV RGN GH J « QHIR SIHHOMGRVHQ HO |
] LIXDGDG\ SO REMMR GH WDE DVR HWXXGLDGR |
! + &UHDUXQ ILQDOGMMQUR SDWD HOW VR WDEDBGR HQ HOFXDOWH WRP SD @ |
i FRQHOMVRUDGR VWXDFLUQ GH YIRBIQFLD R GIVFUP LQDFLUQ !
i RWVRLDGD « *HQHDU DFFIRQHV HQ QXHVAR HQWRUQR TXH SWRP XHYDQ @ HTXIGDG GH |
i J«OHR ;
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& ROVIOXDQGR FRQ @ 7 XVRUD HQWH 3 DUHV
HQ QXHWAD HVFXHMD

Ar

mii

( QFXHQWD P £VP DWAUDG SHGDJ pJ LFRVHQ HO
&HQWR GH 5 HFXU/RV GH QXHWAD Z HE

VIASD HGXFDFLRQ FO




& ROVIOXDQGR FRQ @ 7 XVRUD HQWH 3 DLHV

HQ QXHWAD HVFXHMD

" HVSX«V GH KDEHU GHVDUR@MGR @ VWVRUD FRQ HWXGLDQWAYV HV EXHQR VRP DUXQ VIHP SR
SDWD WH G LIRQDU\ SHQWDU FuP R VH FRQVQYD HOWDEDWR LHD@} DGR P HVWRWDQGR DT XH@RV
DVSHFVRV T XH QR VDTHWRQ EIHQ\ SRWAQFIDQGR &R ®&J LRV T XH REWXYIP RV

§2uDP Hiy : D QXHWRYV HWXGIDQWAV DFHUFD GH VX H SHUHQFID 5 HVHUH

XQ HVSDFIR SDUWD HFXFKDURY DFHUFD GH T X« BV SDUIHFI @ WVRUD $ Q XQDV

SUHIXQWV TXH SXHGHQ JXIDU HWID IQWBQFID VRQ +4 X« QRV SDWIHFlu @

WWRUD' 0OPY S/ 2u ®ySiu: 6 B2Sy :/ 0OPY § :S: © PP:HS2  @u

pis/ 0OPY :PP:H/ 08y [/ ®28y :y pi 2528/ 0©OP] H1y S:
c DP:HS2: B8/ ®u2HPH 282 P Hupy /[ y </

HOWH GRFHQWAV \ GUHFWYRVDV * HOQHUIHP RV XQ HVSDFIR
SDUD DODA] DUQXHWAD H SHUHOFLD FRQ @V WVRUDV $ O XQDV SUHI XV T XH
SXHGHQ JXIDU HWD LOWBQFID \RQ 00PY  : / 32u8p & § uH ® 6 P&/
0OPY . PP:H ®u piad/ 00PT S/ 24 ®ySiu: hy : p PRk
WHPRE Hi:/ 0y / ®uy : § HPS2 PR HS'Si pu &
HPH 228/ 0OPY § ®BP p: uSu: B8y :/ 00OPY Hiy S: . DP: H82:6
HPH 252/ 2 niy Sy p Hu/

Ju p2uy o SEPU2® ;) IOD® HOWA HVFUEDQ DFXHUGRY TXH QRV SHP IMQ
FRQUQXDU HOWDEDR HQ @V WWRUDV $QXQRV DFXHWGRV TXH SXHGHQ
VRP DUH VRQ OOPY !ipuHh : Hi puy : /S2S pé/2 ny  :py u: Hu
S :/ OOPT § ®Bbp u: S§ Sy : /S2S 8§ HPS2HS SIS ® p
& HPH 28:/ 00PY S/ 2u ®ySiu: 1Pp2uy : ®u:S2 db2pu  Pui kR :
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$ JWDGHFLP LHQVRV

( OSWR\ HAVR 7 XVRUDV HQWH 3 DUHVGH $ P «UFD HV GHVDUREDGR SRU( GXFDFLUQ ) H\
$GUUD + RQGXWV ) H\ $®JUD 1 LFDUDJ XD FRQ HODSR\ R GH &R &UHFHU\ 5 HGHV GH 7XVRUD
\ 1LODQFIDGR SRU HO,QVAWDMRQDO' HYH®RSP HQW5 HVHDUFK &HQWH ,' 5& \ HO* GREDO
3 DWQHUKLS IRU( GXFDMRQ * 3( DWDY«VGHOSWRIWDP D. ,;

$JWGHFHP RV D VRGRV \ VRGDV TXLHQHV GH DA XQD X RWD IRWP D IXHIRQ SDUM GH M
FUHDFLUQ GH HWH GRFXP HQVR 0 DIDO® 6HSYAYHGD &DURIQD f ODWH] %MGLP LU0 DILHQD
' LJQD 2 LHEaDQD 0 HY L $WDFHQ &DWAGR f ODR GH f YLD $P LOWD 7H@ -XDQ 8P * D
YHQMVR 0 «QGH| 1 R« Y%XVRV ) ®RWD 6DQVRV 0 DUD %U] R 0 DUD ( XJHQID 5RGUIXH|
1HYHU 2 SRUD @© ,QIEIDYD GH * «QHIR ) HGHWDFLLQ ,QWAUDDFLRQDO) H \ $GUUD \ HO
&R®U DGR GHWP DV&RFDONGH&2 1 $) (

( WA FDVEQRI R HV SDUM GHOSUR\ HFVR 7 XVRUDV HQWH 3 DUHV GH $ P «UFD GHVDURADGR SRU
( GXFDFIuQ )H\ $GUUD + RQGXWV )H\ $GUUD 1 IFDIDJXD FRQ HODSR\ R GH &R
&UHFHU\ 5HGHV GH 7XVRUD \ |LQDQFIDGR SRU HO,QVADVRQDO' HYHBRSP HQW5 HVHDUFK
&HOWH ,' 5& \ HO* REDOB DWQHUKLS IRU( GXFDMRQ * 3( DWDY«VGHOSWRIWDP D. ;
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